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WHY IS MONEY EASIER ? 


Two points of monetary importance which are closely 
connected together are the further relaxation of the rate of 
interest to 6 per cent. in transactions where no risk is in- 
volved; and secondly, the return of National bank notes 
from the country. Soma of our city banks have been sell- 
ing National bank notes for greenbacks, to the brokers, at } 


9) | per cent. discount; and these brokers sell them again at 4 


per cent. to supply country beaks. This discount pays the 
express charges, which are $1 per $1,000 to Chicago, or 
about one-tenth per cent.; while to the chief points in Ohio 
the expressage is about 75 cents a thousand, or one-thirteenth 
percent. The sudden accumulation of bank notes, and the 
resulting ease to the money market is not a novel movement. 
It was first noticed about four or five years ago, and it has 
gone on increasing till last year, when it reached its maxi 
mum. This year the plethora has been less noteworthy as 
yet. Its causes are partly the general settlement of accuunts 
all over the country at the end of the year. With a view 
to these payments, currency has been accumulating in the 
pockets and hoards of the country people for many previous 
months. As these hoards are depleted and paid out, the 
currency finds its way very son into the banks, and like 
the tributary streams of some vast river, when once in motior, 
the mass in a short time begins to pour itself visibly this way. 

Another cause is the payment of the local taxes in 
Ohio, Pennsylvania, Massachusetts and New York. These 
taxes, to the amount of 90 millions of dollars, are 
paid, for the most part, about the lst January to the County 
Treasurers, who have, many of them, borrowed beforehand 
on the security of these maturing fiscal dues. The local 
banks, who are the official depositories, receive the currency 
thus coming in, and the total flow to this city thus acquires 
from all parts of the country a considerable volume. To- 
wards the close of the month the incoming movement of 
currency is arrested, and does not begin again till summer ; 
when, from the cessation of business in the country, less cur- 
rency is wanted; and in obedience to well-known forces, it flows 
hither to swell the over-expanded resources of our summer 
money market, 

There are thus two great tidal accumulations of 
bank-notes in this city—the greater one in July, when 
greenbacks accumulate here as well as bank-notes; and 
the lesser one in January, which is occurring now, and chiefly 
brings in National Bank currency without more than per- 
haps five to fifteen per cent of greenbacks. But why, it is 
asked, do the bank-notes thus predominate. The reason is 
well known. The banks all over the country pay out bank- 
notes in preference to greenbacks. The people do the same. 
Thus the greenbacks are hoarded by the banks and by the 
public, and such greenbacks as get into the country banks at 
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this season are not sent here unless iu exceptional cases atid | Treasury is authorized and required to pay on’ demand) at the 


to as limited an extent as possible. Should any adequate 
system of bank-note redemption be devised whieh could be 
efficiently worked, it would correct these spasmodic accumu 
lations of currency at the financial centres, especially that cf 
the summer, which is the most troublesome of all. The win- 
ter plethora, as we have said, is this year abating of itself; 
partly, perhaps, for the reason that the local taxes and other 
settlements are being paid by the people a little less 
promptly than in former years of greater prosperity. Money 
has been so tight all over the country that our people are 
indulging in more delay in their payments than usual. 

We have thus in full activity one of the great conditions 
of an easy money-market, namely, an abnndance vf cur 
rency. Anoiher condition, the abundance of floating cap 
ital seeking to invest itself on call, is not quite so active. 
And this for several reasons. We have had very heavy 
drafts on our loan market during the past year. Our rail- 
road building, for example, has absorbed 423 millions of 
dollars, while other permanent investments have swallowed 
up perhaps two or three times that sum besides. Now it 
has been believed that aless portion of this morey than 
formerly has been borrowed abroad. This opinion receives 
confirmation from the report of last year’s foreign loans 
negotiated in the London money market. An elaborate 
statement, occupying three columns of the London Times, 
has been compiled by Messrs. Spackman & Sons, which 
shows that various municipal and other loans tor this 
country had absorbed nineteen millions sterling, or 
95 millions of dollars during the year. This 
sum does not include our shipments of U. S. 
bonds, railroad shares, and miscellaneous securities. 
What amount of these have been exported to Germany and 
England is doubtful. The demand fell off about July, but 
was active up to that time, so that we may perhaps set down 
the total at one-third as much more, making the aggregate 
of European capital lent here 125 millions of dollars. This 
sum, large as it seems, represents less than one-tenth of the 
capital we have in various ways invested during the year. 
Still it is a great relief of our burden that we have had so 
copious a stream of foreign money flowing this way and 
helping to protect our loan market from the well-known and 
dreaded results of too severe and too sudden a depletion. 
But how, it is demanded, do these streams cf foreign capjtel 
reach us? The inquirer should look over the statistics of 
our foreign commerce. They show that we imported goods 
last year to the value of 428 millions, while we could not 
export more than 276 millions, specie included. For the 
balance, 152 millions, we partly exported securities, and we 
partly owe it still, on current accounts or otherwise. If the 
securities we have exported amount, as estimated, to 125 
millions, we have 27 millions of foreign debt to begin the 
new year with, in addition to that running a twelvemonth 
ago. These facts disclose some of ihe causes why our money 
market shows sigrs of being depleted of floating capi. 
tal, and they suggest reasons for believing that no serious 
trouble will come of it. 


MR. SHERMAN ON SPECIE RESUMPTION. 


The title to Mr. Sherman’s bill is a misnomer, He should 
rather have called it an act to prevent resumption than to help 
it. As presented on Thursday, the bill contains six sections. 
The first orders the Secretary of the Treasury to sell his gold 
at par for greenbacks ; but at his option he may refuse to 
sell gold to any applicant, and may compel that person to 
take 5 per cent bonds in exchange for his greenbacks. This 
section we give below as a curious waif of proposed legis- 
lation : ” 








office of the Assistant Treasurer in the city of New York, to any 
holder of United States notes to the amount of $1,000,or any 
multiple thereof, in exchange for such notes, an equal amount of 
| the gold coin of the United States; or in lieu of coin, he may, at 

his option, issue in. exchange for said notes an equal amcunt of 
coupon or registered bonds of the United States in such form as 
he may p be, and of denominations of $50, or some multiple 
of that gum, redeemable in coin of the present standard value, 
at the pleasure of the United States, after ten years from the date 
of their issue, and bearing interest payable quarterly in such coin 
at the rate of five per centum per annum; and the Secretary of 
the Treasury may reissue the United States notes,s0 received, or 
if they are cancelled may issue United States notes to the same 
amount, either to purchase or redeem the public debt or meet the 
current payments for the-public services; and the said bonds and 
the interest thereon shall be exempt from the payment of all 
taxes or duties of the United States, as well as from taxation in 
any form by or under State, municipal or local authority ; and the 
said bonds shall have set forth and expressed upon their face the 
above specified conditions, and shall, with their coupons, be made 
payable at the Treasury of the United States. 

If any such provision should ever get itself enacted, it is 
easy to see how wide a door would he opened to jobbery 
and corruption. Any man to whom the Secretary chose to 
sell gold could get it at par. No other man could get it at 
all. It is also easy to see how soon the Treasury would be 
drained, and how its gold would pass as by magic into the 
hands of those whom the “ option ” preferred. The Secre- 


tary is bound to sell gold at par or not at all; for it would 


and at a premium to others. How long he could keep his 
gold balance on these conditions 1s a curious problem in 
financial dynamics. Several enthusiasts have at various 
times been extremely anxious to disperse the gold reserves 
of the Treasury. They would succeed by this law to their 
hearts’ content. 


Leaving the Treasury, this cormorant bill swoops down 
on the Nationa! Banks. Its second section aims at that young 
and not very vigorous system a fatal blow. After July 1, 
there is to be no limit imposed by law on the note issues. 
The banks may emit as many notesas they please on depos- 
iting bonds issued under the section given above, or under 
the last loan bill of July 14, 1870. How much per cent of 
currency may be issued on these bonds is a delicate question 
on which the bill is mute. But the work of despatching the 
National banks is not yet finished. 


The next blow is against another vital part. It destroys 
the reserves. The third section of the bill declares that all 
banking associations which, after July 1, 1874, redeem their 
notes, shall be exempt from the obligation to hold reserves. 
An insignificant and unnessary exception is made in regard 
to gold banks. The gold reserves of tho Treasury and the 
lawful reserves of the banks being thus dispersed and dissi- 
pated, the bill very significantly provides against the time 
‘when conservative bankers will be afraid to issue notes, and 
enacts that National banks may be organized without cireu 
lation on depositing at Washington $10,000 or upwards of 
United States bonds. 

Such is the newest product of financial reform at Wash- 
ington. In view of such crude and reckless schemes gravely 
proposed in the Senate of the United States is there any 
wonder that the credit of our Government bonds is so. very 
low in Europe? Is it strange that although we have paid 
300 or 400 millions of our public debs, a fiscal achievement 
greater than has ever been done by any other nation o 
ancient and modern times, still our bonds rule so low and 
take their place in the stock lists of Europe among 
very poor company? JHere is a_ bill proposed 
by the Chairman of the Finance Committee of 
what foreigners would call our Upper House. And what 
this bill proposes to do is to sell off <t ten or twelve per 
cent. below its present market value all the available gold 
in the vau!ts of the Treasury. But th's is not ell. Under 





That on the ist day of January, 1874, the Secretary of the 


the law of 3d March, 1863, the Treasury may issue $120 of 


be insufferable that he should sell at par to some persons — 
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coin certificates for every $100 of actual coin. These phan- 
tom gold notes would no doubt soon be issued in payment 
of interest, and they would eventually be presented for pay- 
ment at an empty Treasury under the pressure of some of 
those panics which seem as normal in ths zone of the con. 
tinent as earthquakes and tornados are in others—panics 
which, for half a century or more, have periodically desolated 
cur country, snd which can never be safely left unprovided 
for inany financial system which aims to be of use among us. 

Against the overwhelming force of such panics we have 
three safeguards. First, the gold in the Treasury, which 
gives stability to the government credit, ensures the prompt 
payment of the interest on the public debt, underlies the 
United States bonds which are the basis of our financial 
organism, and gives the whole fabric a solidity unsur- 
passed by any monetary system ever set up in this country. 

Secondly, we have impassable bounds fixed against an 
increase of bank notes. Hence that currency is an instrument 
of commerce as stable in its value as it can be while it is a 
legal tender and is so imperfectly redeemed. Every country 
in Europe, except England and Germany, has now an irre- 
deemable currency like ours, At present ours is the best of 
them all. Notwithstanding its defects it is a more effi- 
cient instrument than the paper money of Austria, Italy, 
Russia or France. Mr, Sherman would fasten on his coun- 
try the blighting curse of sure, rapid depreciation. He 
would remove the breakwater which shuts out an inunda- 
tion of legal tender paper-money, the course and end of 
which baffles the wisdom of man to foresee. 

The third of our sat-guards against panic is the reserves 
of the banks. These give to our commercial credits the 
same stability which the Treasury gold gives to the govern- 
ment credit, and which alimitation of the bank-notes attempts 
for the stability and standard value of that delicate instru- 
ment, the currency. laving dispersed the government 
reserves, the reserves of the banks next vanish at the bid- 
ding of this financial measure, and if our national credit 
and the stability of cur government bonds do not suffer at 
home and abroad by this attach upon them, that result will 
be arrested only by the assurance that Congress leg slates 
on finance much better that it talks. Moreover, the presen’ 
session is so short that no financial measures whatever can 
easily get themselves enacted into laws; so that this lope 
ful prodigy which we have been looking at will be 
strangle] as surely as others of the same pestiferous brood 
have perished so often before. 


THE REPORT OF THE SENATE FINANCE COMMITTEE ON GREEN- 
BACK ISSUES, 


The majority of the Senate Finance Committee have just 
reported that there is no Jaw for the five million overissue 
of greenbacks in October. This report is thoroughly ap- 
proved by public opinion, and stamps the seal of illegality 
on any inflating of the legal tender currency. For two 
reasons there is no positive blame charged upon the Sec- 
retary or his Assistant for the recent issue. Mr. Boutwell 
himself was absent at the time it was done, and his duties 
temporarily devolved on Mr. Richardson, who advised the 
overissue; backed, it is said, by the Cabinet, and approved 
by Secretary Boutwell on his return to his duties at Wash- 
ington. But this emission, though unlawful, was urged by 
sO many prominent persons who claimed to have given in- 
valuable political aid to the government, and the con. 
seguences of refusing were depicted in such dark colors that 
a sort of semi-panic seeins to have been stirred up at the 
Treasury. An examination of the laws suggested a superficial 
argument to favor its legality, and without due consideration 
the law was broken and the issue made. Exactly where 








tributed, does not seem very easy to discover. And enough, 
perhaps, has been doue, both in and out of Congress, to 
prevent such a semi-panic in Washington from repeating the 
same mischief again. 


But, secondly, the Committee were not required to ap. 

portion the blame of the wrong-doing. All that they had 

to do under the resolution of the 6th inst. was to “inquire 

whether the Secretary of the Treasury has power, under ex- 

isting law, to issue greenbacks in lieu of the 44 millions re- 

tired and cancelled under the act of April 12, 1866.” With 

this “ inquiry ” their duties were at an end. The Committee 

voted 5 to 2 or. the adoption of the report. 

It is now proposed that Congress shall pass a new law 

prohibiting the future issue of greenback currency. But 

why, it miay be asked, should the Secretary be prohibited 
from doing this any more than any other unlawful act? If 
there is no man, and no body of men in this country who 
possess the power in time of peace to issue greeubacks, why 
make any penal law to prohibit it? The Supreme Court 
of the United States has virtually settled this question. 
The whole country accepts the doctrine almost without hesi- 
tation that the right to issue greenbacks can only stand on 
one ground, namely, that the power to issue was used by 
Congress as an incident to the war-power and to the ancil- 
lary powers of “ borrowing money, coining money, and pro- 
viding for the natural defence and general welfare.” If we 
had not been at war not a dollar of legal tender paper money 
could have been issued in 1862, or inany later year, From 
this doctrine it follows that since the establishment of peace 
in 1865 the power to issue greenbacks has lapsed, that no 
vestige of such power remained even in Congress, and that 
this paralyzed and abolished power could be quickened and 
made alive by nothing short of a new war, Even this 
authority has been disputed. Many persons of eminence 
have doubted whether Congress, even in time of war, and 
as an incident of the war-power, could, under the Constitu- 
tion of the United States, issue legal tender paper money. 
Under the various decisions of the Supreme Court which we 
have heretofore reviewed in the Curonicie, the true doc- 
trine may be held to be established as we have limited it, 
and while Congress is the sole depository of such powers 
to issue paper money as may be compatible with the Con_ 
stitution, even Congress itself is debarred such powers and 
forbidden such issues of legal tender paper except under tle 
pressing necessity of war. 

But why, it has been asked, if this Le so, did not the 
greenLacks disappear with the war? For answer we will 
refer to the report before us, which shows how the power to 
issue legal tender money has been exercised and used by 


Congress. 


It was first asserted and exercised by Congress Feb. 25, 1862, 
when to coin the public credit into money seemed the only ex- 
pedient left to maintain the authority of the Government during 
a pressing war. This authority was again exercised July 11, 
1862, and March 3, 1863. These several acts declared the United 
States notes to be lawful money and a legal tender in payment of 
all debts, public or private, within the United States, except for 
duties on imports and interest on the public debt, and were to be 
issued only if required by the exigency of the public service, for 
the payment of the army and navy and other creditors of the 
Government. The amountof each issue was carefully limited. 
The aggregate could not exceed $450,000,000, and in fact never 
exceeded $433,160,569. The power thus exercised was felt to be 
a dJangerous one, liable to abuse, and was carefully limited and 
guarded. Though the war continued two years and more after 
the passage of the act cf March 3, 1863, and immense sums were 
borrowed upon various forms of security, the limit of United 
States notes was not enlarged. By the proviso in section 2 of 
the act of June 30, 1864, under which the national debt was 
largely increased, it was provided among other limitations, “ Nor 
shall the total amount of United States notes issued,.or to be 
issued, ever exceed $400,000,000, and such additional sum not 
exceeding $50,000,000, as may be temporarily required for the 
redemption of temporary loans.” It is apparent that this pro- 
vision in a loan act was not only a limitation upon previous acts 
authorizing United States notes, but was a declaration of public 





the blame should be placed, and how it should be dis- 


policy and a pledge of the public faith to the national creditors 
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that their securities should noi ever thereafter be impaired by 
any increase in legal-tender notes. The United States notes were 
regarded as a necessary medium or means to borrow money dur- 
ing war, and with full knowledge that in due time they were to 
be redeemed in coin, and that any increase would impair their 
value and affect the value of all public securities, 


Here we have the data for answering the inquiry why 
the greenbacks did not vanish from circulation when the 
war was over. The reason was that the greenbacks were 
depreciated. They were payable in coin on demand, but 
the Government was unable to pay them in coin. This 
inability was due to two causey; first, that the Treasury 
had not gold enough to redeem these greenbacks from the 
channels of the circulation, and to supply their place with 
coin. Secondly, a more important reason still was that our 
paper money was depreciated. The greenback doilar was 
of less value than the specie dollar. This depreciation was 
due to over-issues and could only be properly corrected by 
contracting the issues, by retiring and cancelling the excess- 
sive volume of greenbacks. ‘These, then, are the reasons why 
the war-paper money did not die with the war. It wasa 
legacy which lived after the conflict and lives and troubles 
us still. But this depreciation lives only till it can be 
shaken off by contraction of the volume of currency within 
its proper bounds and chanrels. The process of contraction 


began about the close of the war and till now no act has been. 


done by the Trecsury hostile to it. These points are well 
illustrated by the committee in the following paragraphs : 


The close of the war was followed with measures, by both the 
executive and legislative branches of the Government, to still fur- 
ther limit and reduce the volume of legal tender notes. All forms 
of temporary loan, including the legal-tender interest-bearing 
Treasury notes, were funded into bonds. For this purpose a por- 
tion of the $50,000,000 of reserved United States notes, under the 
act of June 30, 1864, was used for the redemption of temporary 
loans, but these notes were soon redeemed and cancelled, and 
with the usual policy of contracting the currency, The act of 
April 12, 1866, referred to in the resolution of the Senate, was 
passed in approval of, and in accordance with, the avowed policy 
of Mr. McCulloch, then Secretary of the Treasury, to retire al! 
short-time liabilities by funding them into bonds and to reduce 
the volume of United States notes so that those remaining out- 
standing should be, from their scarcity, at par with gold. The 
only limitation made to this power of contraction was by the fol- 
lowing proviso : 

Provided, That of United States notes not more than $10,000,000 
may be retired and canceled within six months from the passage 
of — act, and thereafter not more than $4,000,000 in any one 
month. 


Why this policy of contraction, so needful for resumption 
of specie payments, was suspended we expluined not 
long ago. On this subject our views are substantially the 
same as those of this report. It is important to notice that 
Congress has never attempted since the war to arrogate to 
itself the right to issue greenbacks. Still less has Congress 
attempted to confer that power by direct legislation on the 
Secretary of the Treasury or any other officer of the govern 
ment. The Committee, in closing their report, sum up the 
whole question as follows : 


Such a power, if given, would be by clear and unambiguous 
language, and should not be inferred by subtle reasoning or 
depend upon the pressure of interested parties or changing views 
of public policy. In all questions of construction as to the extent 
of powers conferred by law, in matters which affect the public 
credit or public securities, a reasonable doubt as to a grant of 
power should be held to exclude it. 

After a careful review of the subject, your Committee are cf the 
opinion that the Secretary of the Treasury has not the power to 
issue United States notes in excess of $356,000,000 outstanding, 
when the act of Feb. 4, 1868, took effect, but he may replace, with 
new notes, all mutilated or defaced notes, and within the limit of 
$356,000,000 may exchange or replace new notes for old ones, and 
your Committee report the following resolution: 

Resolved, That in the opinion of the Senate the Secretary of 
the Treasury has not the power, under existing law, to issue 
United States notes for any portion of the $44,000.000 of United 
et retired and canceled under the act approved April 








RAILROAD EARNINGS FOR DECEMBER AND FOR THE YEARS 
: 1872 AND 1871. 


Railroad earnings for the month of December, 1872, so 


far as they have yet been reported, do not show quite as‘ 





LS 


general an increase in comparison with 1871 as several pre 
vious months have shown, It is to be remembered, how. 
ever, in noticing the amount of increase or decrease, that 
December earnings are usually smaller in the gross amount 
than those of the preceding autumn months, and consequent- 
ly the cncrease in the traffic on particular roads appears 
smaller in amount, although it may be quite as large a per. 
centage compared with the corresponding month of last year. 
The Central Pacific, Union Pacific, and Lake Shore roads 
are most couspicuous for a large increase in earnings, and 
the Illinois Central is still noticeable for a decrease. A 
greater interest centres, at the present moment, in the 
earnings for the whole year 1872, which we notice at some 
length below. 

Railroad earnings for the month of December were as 


follows: 
RAILROAD EARNINGS IN DECEMBER. 


1872. 1871. Increase. Decrease 
Atlantic & Great Western........ $404,900 7,108 Uf ZZ 
Burlington, Cedar Rapids & Minn 84,622 sar HY Sf iia 
tt Pincdcs apeeseeneteste 1,007,125 672,358 SE 


Chicago & Alton..........0..060. 361,175 yA) eer 16,512 
Chicago, Damville & Vincennes.. 49,440  ...... = .s.ece. ieee 























Cleve., Col., Cin. & Ind.... 7,478 
ck wane eutnees eeedinunewee 1,392,615 ES 
SE NOI foo cssccnvcticen ses .183 . - ee 47,948 
Indianapolis, Bloomington & W. 126,124 92,151 ae sees 
ere 223,241 210,197 13,044 kee 
Lake Shore & Mich. Southern... 1,433,931 1,235,285 198,646 
Marietta & Cincinnati........... 204,196 169,820 34,376 
Michigan Central................ 576,783 507,050 69,733 ates 
Milwaukee & St. Paul.... ...... 13,787 473,295 nn. 13.“iege. 
ssouri, Kansas & Texas....... 200,228 105.244 ES 
Ohio & Mississippi............. » 294,150 266,751 27,399 ib dees 
Pacific of Missouri.............. *275,302 EE 24, 250 
St. Louis and Iron Mountain..... *225,970 169,605 Re 
St. Louis, Alton & T. H......... *155,378 102,995 52,383 candies 
Toledo, Peoria & Warsaw........ 90.856 RR aA 8, 
Tol., Wabash & Western........ 492,~35 a > eens 24, 
Se SENS 6a» Sucuds sd bone cccs +644,346 469,392 | ee 
Total (except roads not report- 
ST GED: 6465 040 vene ves eo. 9,985,551 8,622,147 1,209,363 145,959 
Tn. cnnnnees eh. aenewaad pe oaabimnaie coee-+ee 1,063,404 ciate 





* Fourth week estimated. 
1 Approximate by telegraph. 


EARNINGS FROM JANUARY 1 TO DECEMBER 31, 1872. 


1872. 1871. Increase. Decrease 
Atlantic & Great Western...... $5,131,912 $4,475,789 $656,123 itease 
Burl., Cedar Rapids & Minn... 995,865 = ......06. = ssec. eae. 
SRETRE FE MOEEEO ccc cc cene cocccces 12,900,126 9,467,072 8,433,054 ai dine 
Chicago & Alton........ ane abe 5,164,897  65.278,910  ...... 114,013 
Cleve., Col., Cin. & Ind........ 4 438,070 3,866,076 571,994 tot Ne 
NR ETE eS NF ee 390, 17,397,334 | eee 
Illinois Central...... ......e0- .922, ne «§  stasec 478,499 
Mameas PatiSc...sccsccsese -- - 8,644,182 3,306,826  j#§ 337,856  ...... 
Lake Shore and Mich. South... 17,587,734 14,979,975 2,557,759 
Marietta & Cincinnati.......... 2,029, 1,690,714 eee -“ippeede 
Michigan Central.............. 6,994,124 5,984 907 1,009,217 
Milwaukee & St. Paul.......... 6,957,771 6,690,696 267, 
Missouri, Kansas & Texas ..... 1,887,462 997.293 gia 
Pacific of Missouri...........-. *3.577,768 3,565,472 9, 
St. Louis & Iron Mountain...... *2,271,558 1,645,761 EE eit 
St. Louis, Alton & Terre Haute..*1,921,726 1,820,796 8 
Toledo, Peoria & Warsaw..... 1,270,216 1,072,948 aE 
Toledo, Wabach & Western ... 5,968,317 5,736,662 ee So. 
IED vc cchene comenemuss +8,779,099 7,521,138 EEE 








Total (except B., C.R.& M.).$116,788,138 $108,902,512 $13,478,188 592.512 
Net each mony Ra a als ee Kites senda’ 12°385°696 $ 


eevee ee 





* Fourth week of December estimated. 
t Approximate by telegraph. 


The whole year 1872, being now completed, it is possi- 
ble to make a comparison with the previous year; in re- 
gard to some roads, also, the expenses have been reported, 
enabling us to see what the net earnings have been. The 
Central Pacific reports $12,900,126 gross earnings in 1872 
—$5,375,000 operating expenses (November and December 
approximate) and $7,525,126 net earnings, against $5,171,- 
192 net earnings in 1871. The Union Pacific has now its 
complete reports to the end of November, and shows for 
the eleven months $3,686,004 net earnings, against $3,768,- 
597 tor the same time in 1871, but the gross earnings show 
a large excess, and part of the heavy operating expenses are 
due to large expenditures recently made to provide against 
snow blockades hereafter. The gross receipts of the 
Philadelphia & Reading Company in the year ending 
November 30, 1872 were $12,125,038, and the net receipts 
$945,444 less than last year. 

The annual report of Cleveland & Pittsburg states the 
receipts for rental, interest and sinking fund at $1,030,121 
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and disbursements at $1,028,152, leaving $1,768 balance un- 
expended. 

The most important falling off in earnings is shown by 
‘the Illinois Central Railroad, amounting to the gross sum 
of $478,499. This is, undoubtedly, owing to the circum- 
‘stances set forth in the President’s report last year; namely, 
the rapid increase in the con:tructiou of new lines, which 
drain the country formerly monopolized by the Central. 
This movement results ia taking a great quantity of produce 
direct to the East from the interior cof Illinois, which for- 
merly went to Chicago before transportation to the East 
‘could be obtained. 

The following is an estimate of the receipts, expenses, and 








net earnings of the Central Railroad Company of New 
Jersey for the year 1872, compared with the year 1871: 


1872. 1871. 

I i occ cenadvocdbeaus $7,212,106 63 $6,841,379 19 
i Bini. «ai vic vadencetacaha ss 4,084,291 98 3,706,144 48 
Net earnings............ Micha sio dill ux clair on 3,128,816 65 3,135,234 71 


The receipts and expenses for December are estimated, 
and the result will probably be better than shown. 

A number of prominent roads have materially increased 
their mileage. Among these are the Central Pacific, Chicago 
& Northwestern, Milwaukee & St. Paul, and others; either 
by new construction or by leasing branch roads. We shall 
give hereafter a statement of the number of miles operated 


at the beginning of the year, upon which their earnings, 
as reported, were based. 





: THE INDIA COTTON CROP. 
There appears to be a wide diversity of opinion here as to the extent of the present cotton crop of India and 
the time of its being marketed this year. We have from month to month set out in our cotton report the successive 
steps in its favorable progress towards maturity, and have also given our reasons for believing that the shipments after 


the present date and before the monsoon will be larger than is ge.erally anticipated. 


To-day as a further guide to an 


intelligent opinion upun the subject we have prepared the two following statements. The first is a compilation of semi 

monthly extracts from Bombay circulars respecting the weather and progress of the crop the past two years, beginning 
with the monsoon. The more thorough acquaintance we have with the surroundings of the India plant from the first 
preparation of the grond to its maturity, the more correct will be our judgement as to results : these extracts will help us 
o gain such information as to the present and previous crop. We begin with the monsoon, knowing that the extent of 
the monsoon is usually a pretty correct measurement of the extent of the crop: | 


1872. 

1872—June 20th—The southwest monsoon burst on the 1ith instant, but 
there was no heavy fall of rain till the night of the 18th. The bulk of the re- 
ceipts has come by railway, it being no longer safe for native craft to venture 
to sea. Holders have been able to store their cotton this year comparatively 
free from rain damage. The estimate of the quantity put in Godown is 116,000 
bales, about 30,000 more than the estimate last year. No estimates from the 
districts as to the probable stocks held there at the commencement of the 
monsoon, but it. is thought there is much less than last year. Rain has been 
general throughout the country and a beginning has been already made in 
some parts to prepare the ground forcrops. The high prices that have been 
ruling throughout the past season will probably induce cultivators to devote 
as much land as possible to cotton. 

July 4th—The rainfall so far has been very satisfactory, upwards of thirty 
inches having been guaged to date. From all the districts we hear the rain 
fall has been very satisfactory, and preparations for sowing are being rapidly 
pushed forward. It seems beyond a doubt that the stock of cotton still to 
come forward from the interior is very much less than last year, and much 
under the average quantity for some years back. In the port of Dhollera 
1,500 bales against 15,000, and stocks in otuer parts of Kattywar are in about 
the same proportion. In Guzerat stocks are exhausted, and in the Berars 
there are 2,000 to 3,000 bales; in the Dharwar districts and ports the estimate 
of stock is 55,000 to 65,000. 

July 18th—The weather has been more moderate, but rain has fallen daily. 
Our advices from the districts report a continuance of favorable weather in all 
parts, and that the cotton plants in the earlier districts have come up, looking 
strony and healthy ; should the rest of the season be as favorable as the com” 
mencement a large and fine crop may be expected. 

August 1st—Receipts expected to he trifling till the monsoon is over and 
coast traffic can be resumed. Even after the monsoon it is generally con- 
sidered that the figures will fall short of those of last year, as the stock in the 
interior is very small. The rain fall has been heavy both here and in the dis- 
tricts, and it is reported from some quarters that it has been excessive, and has 
washed away the young plants. There is, however, plenty of time for resow- 
ing. From the Oomrawutty districts we are advised that a break in the 
weather was much wanted to enable the cultivators to weed the cotton fields 
in some of which the young plants were being choked. 

August 15th—The weather reports from all quarters continue to be very 
satisfactory. Oomrawutty and Hingunghaut districts the weather has been 
fine enough to permit of weeding, which has been actively carried on. In 
some parts of Guzerat, particularly about Veerumgaum, some replanting will 
be necessary to replace damage done by excessive rains, which have, however, 
now cleared up. We are advised that, notwithstanding the decline in prices» 
the ryots are not taking advantage of having to resow to put down other crops 
than cotton. 

August 29th—The stock of cotton in Bombay is estimated at about 50,000 
bales, of which the greater part is of very poor quality and badly mixed with 
dirt, seed, etc. Accounts of the Hingunghaut and Oomrawutty crops are very 
favorable, and the weather so far has been all that could be desired. Weeding 
has been pretty generally completed and the plants look very flourishing. In 
Guzerat the plants were looking a little unhealthy on account of too much 
moisture, but of late have been steadily improving. In Kattywar cotton and 


a!l crops are said to be looking exceedingly well, and a correspondent advises 
us that, shouldthere te no unseasonab!e rain or blight from cold this year the 
cotton crop will be a very fine one, and that, judging from the fields in the dis- 
tricts he passed through, it snould be a month earlier than last one. 
September 12—The coasting trade has not yet reopened. The appearances of 
the weather indicate an early termination of the monsoon, but the reports 
from the interior are to the effect that the plants are so strong that they can 
do quite well without further rain. The plants are beginning to flower in 
early distzvicts. Heavy rain fell in Broach at the beginning of the month, and 
it was feared some damage might have resulted, but telegrams from Broach 
and Surat received yesterday advise “cotton crops healthy.”’ The picking 
season is expected to be late. From Kattywar the news continues to be satis- 
factory. In Scinde cotton prospects are reported ‘‘fair.” Locusts have done 
some e to the young plants, but less to indigenous than exotic varieties 


rl 








1871. 

1871—June 20—The monsoon set in quickly on the evening of the 6th inst., 
and during the interval but little rain has fallen, only about eight imehes 
having been registered to date. It is impossible to estimate with acenracy 
the quantity of last crop leftin the country. The natives generally seem to 
calculate that not more than 85,000 bales have been put into Godown here, 
and that about 220,000 to 225,000 remain in the districts. 

July 4—The weather during the fortnight has been comparatively fine and 
open, and our rainfall up to date only amounts to about 14 inches, against 24 
to same time last year. Arrivals by sea are now entirely stopped. The esti- 
mate of stock given in our last is now generally accepted. Above Ghant the 
rainfall has been more satisfactory than in the Concan, and planting appears 
to be going on freely. By latest accounts from the Dhollera districts, how- 
ever, the weather still continues fine. 


July 18—During the early part of the fortnight the weather continued open, 
but latterly we have had heavy rains and strong winds. The fall to date is 20 


inches, against 40 last year. In the Dhollera and Kattywar districts the fall 
has been quite trifling, and it is likely that much land which was sown in 
anticipation of the first rains will have to be replanted. In the Broach quar- 
ters the yield will depend entirely on the second planting, the first having 
failed. In the Berars Khandeish, and above Ghant generally (except in 
Dhollera, where, —— to the destruction of the grain crops, an increased area 
of land will be available for cotton), the early rains were insufficient to save 
the first sowings, but the later fall has been more favorable. We have {no 
reliable information as to the acreage planted as compared with last year, but 
present appearances do not favor the expectation of any increase in the total 
outturn of the crop. 

August 1—The weather report of the Cotton Commissioner for the central 
provinces and the Berars was published on 25th ult., and reported more 
unfavorably of the condition of the crops in the early part of the season than 
the public expected, but later advices contain news of a more satisfactory fall 
of rain, and the prospects of the yield are more favorable ; no important varia- 
tions expected in acreage in these districts, and a slight increase in Hingung- 
haut. In the Khandeish districts and in Sholapore the rainfall has been 
exceedingly short, and unless the weather henceforward is exceptionally 
favorable it is most likely the crops there will turnfout very badly, No com- 
plaints from Broach. Rainfall unusually light ip Kattywar, but the appear- 
ance of plant on the whole promising. Steady rain set in in Dharwar on 2ist. 
Fall in Bombay 21@28 inches, against 50 to same time last year. 

Aug. 15—The accounts from the up country on the whole have been 
more favorable. On the 12th instant the Cotton Commissioner for the 
Berars and central provinces advised that in the Wurdah Valley and 
East Beiar the mee ge were favorabie and the weather very seasonable. 
The area of land sown there is supposed to be about the same as last year. 
In West Berar the rainfall has been light, and though the plants are 
sufficiently healthy, they are backward, and the yield will be unusually 
dependent on the later monsoon. In Khandeish the weather still keeps 
fine, and it seems probable that under any circumstances the crop there 
will be a poor one. Throughout Kattywar and Guzerat there have been 
very heavy rains, and large tracts of country are reported as flooded. 
It is to be hoped that the water may shortly subside, as otherwise considerable 
damage to the later sowings must result. In Sholapore and the adjacent 
country there has stil] been littlerain. At Dharwar there has been a fair fall, 
and it is expected that planting will now be pushed forward with vigor. 

August 29—In the central provinces the weather has been very favorable, 
and inthe Berars, except in the southwest district, where the rainfall has 
been scanty, the prospects are satisfactory. In Khandeish rain is much 
wanted, and unless it comes svon the plants are likely to be permanently and 
seriously injured. In and around Sholapore the country is quite burnt up, 
and it is thought the crops both of cotton and grain are irretrievably ruined. 
In the Broach districts the gee are healthy and very — and in the 
more northern portions of Guzerat, and throughout Kattywar the yield is 
likely to be satisfactory. 

In the Dharwar districts there has been a sufficient fall of rain. The ulti- 
mate outturn of the crop is still very largely a question of weather. The area 
of land planted is not expected to show any material increase except in the 
Dharwar districts. According to the best of our information, no excess over 
last year’s crop can be looked for, and unless the weather improves there 
seems room for a considerable deficiency. The season generally is a late one, 

Sept. 12—At the close of last month the weather on this side of India 
change }, and during the interval there has been a more general and season- 
able, though not a very heavy fall of rain. This has caused a very material 
improvement in the prospects of all the growing crops. From the Berars 
and Central Provinces the accounts are favorable. It is thought that the 
damage which was at one time looked for in the southwest Berar will be re- 
covered, and that the outturn from these districts will be up to an average. 

In Khandeish the crops have been much benefitted by the rain, but they are 
still behindhand, and some lands have been left unsown. The rain which set 
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that their securities should noi ever thereafter be impaired by 
any increase in legal-tender notes. The United States notes were 
regarded as a necessary medium or means to borrow money dur- 
ing war, and with full knowledge that in due time they were to 
be redeemed in coin, and that any increase would impair their 
value and affect the value of all public securities. 


Here we have the data for answering the inquiry why 
the greenbacks did not vanish from circulation when the 
war was over. The reason was that the greenbacks were 
depreciated. They were payable in coin on demand, but 
the Government was unable to pay them in coin. This 
inability was due to two causey; first, that the Treasury 
had not gold enough to redeem these greenbacks from the 
channels of the circulation, and to supply their place with 
coin. Secondly, a more important reason still was that our 
paper money was depreciated. The greenback doilar was 
of less value than the specie dollar. This depreciation was 
due to over-issues and could only be properly corrected by 
contracting the issues, by retiring and cancelling the excess- 
sive volume of greenbacks. These, then, are the reasons why 
the war-paper money did not die with the war. It wasa 
legacy which lived after the conflict and lives and troubles 
us still. But this depreciation lives cnly till it can be 
shaken off by contraction of the volume of currency within 
its proper bounds and chanvels. The process of contraction 
began about the close of the war and till now no act has been 
done by the Trezsury hostile to it. These points are well 
illustrated by the committee in the following paragraphs : 


The close of the war was followed with measures, by both the 
executive and legislative branches of the Government, to still fur- 
ther limit and reduce the volume of legal tender notes. All forms 
of temporary loan, including the legal-tender interest-bearing 
Treasury notes, were funded into bonds. For this purpose a por- 
tion of the $50,000,000 of reserved United States notes, under the 
act of June 30, 1864, was used for the redemption of temporary 
loans, but these notes were soon redeemed and cancelled, and 
with the usual policy of contracting the currency, The act of 
April 12, 1866, referred to in the resolution of the Senate, was 

assed in approval of, and in accordance with, the avowed policy 
of Mr. McCulloch, then Secretary of the Treasury, to retire all 
short-time liabilities by funding them into bonds and to reduce 
the volume of United States notes so that those remaining out- 
standing should be, from their scarcity, at par with gold. The 
only limitation made to this power of contraction was by the fo)- 
lowing proviso: 

Provided, That of United States notes not more than $16,000,000 
may be retired and canceled within six months from the passage 
of _— act, and thereafter not more than $4,000,000 in any one 
month. 


Why this policy of contraction, so needfal for resumption 
of specie payments, was suspended we expluined not 
long ago. On this subject our views are substantially the 
same as those of this report. It is important to notice that 
Congress has never attempted since the war to arrogate to 
itself the right to issue greenbacks. Still less has Congress 
attempted to confer that power by direct legislation on the 
Secretary of the Treasury or any other officer of the govern 
ment. The Committee, in closing their report, sum up the 
whole question as follows : 


Such a power,if given, would be by clear and unambiguous 
language,and should not be inferred by subtle reasoning or 
depend upon the pressure of interested parties or changing views 
of public policy. In all questions of construction as to the extent 
of powers conferred by law, in matters which affect the public 
credit or public securities,a reasonable doubt as toa grant of 
power should be heid to exclude it. 

After a careful review of the subject, your Committee are cf the 
opinion that the Secretary of the Treasury has not the power to 
issue United States notes in excess of $356,000,000 outstanding, 
when the act of Feb. 4, 1868, took effect, but he may replace, with 
new notes, all mutilated or defaced notes, and within the limit of 
$356,000,000 may exchange or replace new notes for old ones, and 
your Committee report the following resolution: 

Resolved, That in the opinion of the Senate the Secretary of 
the Treasury has not the power, under existing law, to issue 
United States notes for any portion of the $44,000.000 of United 
eo retiied and canceled under the act approved April 








RAILROAD EARNINGS FOR DECEMBER AND FOR THE YEARS 
. 1872 AND 1871. 


Railroad earnings for the month of December, 1872, so 


far as they have yet been reported, do not show quite as ' 





ee 


general an increase in comparison with 1871 as several pre 
vious months have shown, It is to be remembered, how. 
ever, in noticing the amount of increase or decrease, that 
December earnings are usually smaller in the gross amount 
than those of the preceding autumn months, ard consequent- 
ly the ctmcrease in the traffic on particular roads appears 
smaller in amount, although it may be quite as large a per. 
centage compared with the corresponding month of last year. 
The Central Pacific, Union Pacific, and Lake Shore roads 
are wost couspicuous for a large increase in earnings, and 
the Illinois Central is still noticeable for a decrease. A 
greater interest centres, at the present moment, in the 
earnings for the whole year 1872, which we notice at some 
length below. 

Railroad earnings for the month of December were as 


follows: 
RAILROAD EARNINGS IN DECEMBER. 


1872. 1871. Increase. Decrease 
Atlantic & Great Western........ $404,900 $357,103 $47,797 §...... 
Burlington, Cedar Rapids & Minn 84,622 62,650 St °- eetece 
EE ME rcces eceescovetuses 1,007,125 672,358 a shee 


Pr re 361,175 ee aaeene 16,512 
Chicago, Danville & Vincennes. . Se rr eee Beats ote 





Cieve., Col., Cin. & Ind...... 404 . 7,478 — 

tema Ne RN ee Renae 1,392,615 re:  penece 23,602 
ee | ae eee 640.183 688,131 ditt 47,948 
Indianapolis, Bloomington & W. 126,124 92,151 Sao §-- esbae 
BRIO. das cove cabeceoves 223,241 210,197 13,044 
Lake Shore & Mich. Southern... 1,433,931 1,235,285 198,646 
Marietta & Cincinnati........... 204,196 169,820 nn) « ¢ihises 
Michigan Central...........cece- 576,783 507,050 ae << gpedes 
Milwaukee & St. Paul.... ...... 13,787 473,295 nn: - 72 eead a's 
Missouri, Kansas & Texas.....-. 200,228 105.244 SR cee 
Ohio & Mississippi............ «+ 294,150 266,751 ae. “ikhewe 
Pacific of Missouri.............. *275,302 IRR cone 24,250 
St. Louis and Iron Mountain..... *225,970 169,605 ED > dada 
St. Louis, Alton & T. H......... *155,378 102,995 ER 
Toledo, Peoria & Warsaw........ 90.856 RRR a4 8, 
Tol., Wabash & Western........ 492,=35 PRES 24, 
SE SENS 66.5 SeswKdse veins cece +644,346 9,392 anes = = ee tece 

Total (except roads not report- 

eT. ae eo. 9,985,551 8,622,147 1,209,363 145,959 

PR Daceceencase.64 -. euceheed ese aeeubenaen scaesceo BEES —-—s wean ee 





* Fourth week cstimated. 
4 Approximate vy telegraph. 


EARNINGS FROM JANUARY 1 TO DECEMBER 31, 1872. 


1872. 1871. Increase. Decrease 
Atlantic & Great Western...... $5,131,912 $4,475,789 $656,123 elses 
Pees .c See eens aoe... GED §_ cepeecee 3 _weace - © eeeor 
IE, on gc cshocoenseed 12,900,126 9,467,072 EER a 
Chicago & Alton....... . iaeoesn 5,164,897 5.278.910  ...... 114,013 
Cleve., Col., Cin. & Ind........ 4 438,070 3,866,076 571,994 1 ahicied 
RSE RR Sr rrr ree 18,390,605 17,397,334 a 
Tilinois Central...... ...cccecc.- 7.922.644 8,401,148  ...... 478,499 
Kansas Pacific............. --.. 3,644,182 3,306,826 err 
Lake Shore and Mich. South... 17,527,734 14,979,975 2,557,759 
Marietta & Cincinnati.......... 2,029, 1,690,714 een 
Michigan Central.............. 6,994,124 5,984 907 1,009,217 
Milwaukee & St. Paul.......... 6,957,771 6,690,696 267,075 
Missouri, Kansas & Texas ..... 1,887,4 997.293 et:  -—aéemee 
Pacific of Missouri...........-. *3,.577,768 3,568,472 9,296 
St. Louis & Iron Mountain...... *2,271,558 1,645,761 iain 
St. Louis, Alton & Terre Haute..*1,921,726 1,820,796 ae. >< —Sesteee 
Toledo, Peoria & Warsaw..... 1,270,216 1,072,948 dae, 
Toledo, Wabash & Western... 5,968,317 5,736,662 n> >". Segees 
St SEED «cc oe ve guuueeene +8,779,099 7,521,138 a  —_.eesees 





——w see 


Total (except B., C.R.& M.).$116,788,138 $103,902,512 $13,478,138 592.512 
Net moh eeng an pt Re . bee age hoodies (#6 emevace 12,885,626 . 








* Fourth week of December estimated. 
+t Approximate by telegraph. 


The whole year 1872, being now completed, it is possi- 
ble to make a comparison with the previous year; in re- 
gard to some roads, also, the expenses have been reported, 
enabling us to see what the net earnings have been. The 
Central Pacific reports $12,900,126 gross earnings in 1872 
—$5,375,000 operating expenses (November and December 
approximate) and $7,525,126 net earnings, against $5,171,- 
192 net earnings in 1871. The Union Pacific has now its 
complete reports to the end of November, and shows for 
the eleven months $3,686,004 net earnings, against $3,768,- 
597 tor the same time in 1871, but the gross earnings show 
a large excess, and part of the heavy operating expenses are 
due to large expenditures recently made to provide against 
snow blockades hereafter, The gross receipts of the 
Philadelphia & Reading Company in the year ending 
November 30, 1872 were $12,125,038, and the net receipts 
$945,444 less than last year. 

The annual report of Cleveland & Pittsburg states the 
receipts for rental, interest and sinking fund at $1,030,121 
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and disbursements at $1,028,152, leaving $1,768 balance un- 
expended. 

The most important falling off in earnings is shown by 
the Illinois Central Railroad, amounting to the gross sum 
of $478,499. This is, undoubtedly, owing to the circum- 
‘stances set forth in the President’s report last year; namely, 
the rapid increase in the con:tructiou of new lines, which 
drain the country formerly monopolized by the Central. 
‘This movement results in taking a great quantity of produce 
direct to the East from the interior cf Illinois, which for- 
merly went to Chicago before transportation to the East 
‘could be obtained. 

The following is an estimate of the receipts, expenses, and 





ee 
net earnings of the Central Railroad Company of New 
Jersey for the year 1872, compared with the year 1871: 


1872. 1871 
I i i a el iu $7,212,106 63 $6,841,379 19 
ohio: . cin odvcncadacutees 4,084,291 3,706,144 48 
Net earnings............ pilates sou wie’ nee aa 8,128,816 65 3,135,234 71 


The receipts and expenses for December are estimated, 
and the result will probably be better than shown. 

A number of prominent roads have materially increased 
their mileage. Among these are the Central Pacific, Chicago 
& Northwestern, Milwaukee & St. Paul, and others; either 
by new construction or by leasing branch roads. We shall 
give hereafter a statement of the number of miles operated 


at the beginning of the year, upon which their earnings, 
as reported, were based. 





THE INDIA COTTON CROP. 


There appears to be a wide diversity of opinion here as to the extent of the present cotton crop of India and 
the time of its being marketed this year. We have from month to month set out in our cotton report the successive 
steps in its favorable progress towards maturity, and have also given our reasons for believing that the shipments after 
the present date and before the monsoon will be larger than is ge.erally anticipated. To-day as a further guide to an 
intelligent opinion upun the subject we have prepared the two following statements. The first is a compilation of semi 
monthly extracts from Bombay circulars respecting the weather and progress of the crop the past two years, beginning 
with the monsoon. The more thorough acquaintance we have with the surroundings of the India plant from the first 
preparation of the grond to its maturity, the more correct will be our judgement as to results : these extracts will help us 
o gain such information as to the present and previous crop. We begin with the monsoon, knowing that the extent, of 
the monsoon is usually a pretty correct measurement of the extent of the crop : 


1872. 

1872—June 20th—The southwest monsoon burst on the 11th instant, but 
there was no heavy fall of rain till the night of the 18th. The bulk of the re- 
ceipts has come by railway, it being no longer safe for native craft to venture 
to sea. Holders have been able to store their cotton this year comparatively 
free from rain damage. The estimate of the quantity put in Godown is 116,000 
bales, about 30,000 more than the estimate last year. No estimates from the 
districts as to the probable stocks held there at the commencement of the 
monsoon, but it is thought there is much less than last year. Rain has been 
general throughout the country and a beginning has been already made in 
some parts to prepare the ground for crops. The high prices that have been 
ruling throughout the past seagon will probably induce cultivators to devote 
as much land as possible to cotton. 

July 4th—The rainfall so far has been very satisfactory, upwards of thirty 
inches having been guaged to date. From all the districts we hear the rain 
fall has been very satisfactory, and preparations for sowing are being rapidly 
pushed forward. It seems beyond a doubt that the stock of cotton still to 
come forward from the interior is very much less than last year, and much 
under the average quantity for some years back. In the port of Dhollera 
1,500 bales against 15,000, and stocks in otuer parts of Kattywar are in about 
the same proportion. In Guzerat stocks are exhausted, and in the Berars 
there are 2,000 to 3,000 bales; in the Dharwar districts and ports the estimate 
of stock is 55,000 to 65,000. 

July 18th—The weather has been more moderate, but rain has fallen daily. 
Our advices from the districts report a continuance of favorable weather in all 
parts, and that the cotton plants in the earlier districts have come up, looking 
stron; and healthy ; should the rest of the season be as favorable as the con” 
mencement a large and fine crop may be expected. 

August 1st—Receipts expected to he trifling till the monsoon is over and 
coast traffic can de resumed. Even after the monsoon it is generally con- 
sidered that the figures will fall short of those of last year, as the stock in the 
interior is very small. The rain fall has been heavy both here and in the dis- 
tricts, and it is reported from some quarters that it has been excessive, and has 
washed away the young plants. There is, however, plenty of time for resow- 
ing. From the Oomrawutty districts we are advised that a break in the 
weather was much wanted to enable the cultivators to weed the cotton fields 
in some of which the young plants were being choked. 

August 15th—The weather reports from all quarters continue to be very 
satisfactory. Oomrawutty and Hingunghaut districts the weather has been 
fine enough to permit of weeding, which has been actively carried on. In 
some parts of Guzerat, particularly about Veerumgaum, some replanting will 
be necessary to replace damage done by excessive rains, which have, however, 
now cleared up. We are advised that, notwithstanding the decline in prices» 
the ryots are not taking advantage of having to resow to put down other crops 
than cotton. 

August 29th—The stock of cotton in Bombay is estimated at about 50,000 
bales, of which the greater part is of very poor quality and badly mixed with 
dirt, seed, etc. Accounts of the Hingunghaut and Oomrawutty crops are very 
favorable, and the weather so far has been all that could be desired. Weeding 
has been pretty generally completed and the plants look very flourishing. In 
Guzerat the plants were looking alittle unhealthy on account of too much 
moisture, but of late have been steadily improving. In Kattywar cotton and 


a!l crops are said to be looking exceedingly well, and a correspondent advises 
us that, shouldthere te no unseasonab!e rain or blight from cold this year the 
cotton crop will be a very fine one, and that, judging from the fields in the dis- 
tricts he passed through, it snould be a month earlier than last one. 
September 12—The coasting trade has not yet reopened. The appearances of 
the weather indicate an early termination of the monsoon, but the reports 
from the interior are to the effect that the plants are so strong that they can 
do quite well without further rain. The plants are beginning to flower in 
early districts. Heavy rain fell in Broach at the beginning of the month, and 
it was feared some damage might have resulted, but telegrams from Broach 
and Surat received yesterday advise “cotton crops healthy.’’ The picking 
season is expected to be late. From Kattywar the news continues to be satis- 
factory. In Scinde cotton prospects are reported ‘‘fair.” Locusts have done 
some damage to the young plants, but less to indigenous than exotic varieties 
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1871. 

1871—June 20—The monsoon setin quickly on the evening of the 6th inst., 
and during the interval but little rain has fallen, only about eight imches 
having been registered to date. It is impossible to estimate with aceuracy 
the quantity of last crop leftin the country. The natives generally seem to 
calculate that not more than 85,000 bales have been put into Godown here, 
and that about 220,000 to 225,000 remain in the districts. 

July 4—The weather during the fortnight has been comparatively fine and 
open, and our rainfall up to date only amounts to about 14 inches, against 24 
to same time last year. Arrivals by sea are now entirely stopped. The esti- 
mate of stock given in our last is now generally accepted. Above Ghant the 
rainfall has been more satisfactory than in the Concan, and planting appears 
to be going on freely. By latest accounts from the Dhollera districts, how- 
ever, the weather still continues fine. 


July 18—During the early part of the fortnight the weather continued open, 
but latterly we have had heavy rains and strong winds. The fall to date is 20 


inches, against 40 last year. In the Dhollera and Kattywar districts the fall 
has been quite trifling, and it is likely that much land which was sown in 
anticipation of the first rains will have to be replanted. In the Broach quar- 
ters the yield will depend entirely on the second planting, the first having 
failed. In the Berars Khandeish, and above Ghant generally (except in 
Dhollera, where, owing to the destruction of the grain crops, an increased area 
of land will be available for cotton), the early rains were insufficient to save 
the first sowings, but the later fall has been more favorable. We have {no 
reliable information as to the acreage planted as compared with last year, but 
present appearances do not favor the expectation of any increase in the total 
outturn of the crop. 

August 1—The weather report of the Cotton Commissioner for the central 
provinces and the Berars was published on 25th ult., and reported more 
unfavorably of the condition of the crops in the early part of the season than 
the public expected, but later advices contain news of a more satisfactory fall 
of rain, and the prospects of the yield are more favorable ; no impertant varia- 
tions expected in acreage in these districts, and a slight increase in Hingung- 
haut. In the Khandeish districts and in Sholapore the rainfall has been 
exceedingly short, and unless the weather henceforward is exceptionally 
favorable it is most likely the crops there will turnfout very badly, No com- 
plaints from Broach. Rainfall unusually light ip Kattywar, but the appear- 
ance of plant on the whole promising. Steady rain set in in Dharwar on 2ist. 
Fall in Bombay 21@28 inches, against 50 to same time last year. 

Aug. 15—The accounts from the up country on the whole have been 
more favorable. On the 12th instant the Cotton Commissioner for the 
Berars and central provinces advised that in the Wurdah Valley and 
East Berar the rane ge were favorabie and the weather very seasonable. 
The area of land sown there is supposed to be about the same as last year. 
In West Berar the rainfall has been light, and though the plants are 
sufficiently healthy, they are backward, and the yield will be unusually 
dependent on the later monsoon. In Khandeish the weather still keeps 
fine, and it seems probable that under any circumstances the crop there 
will be a poor one. Throughout Kattywar and Guzerat there have been 
very heavy rains, and large tracts of country are reported as flooded. 
It is to be hoped that the water may shortly subside, as otherwise considerable 
damage to the later sowings must result. In Sholapore and the adjacent 
country there has still been littlerain. At Dharwar there has been a fair fall, 
and it qs expected that planting will now be pushed forward with vigor. 

August 29—In the central provinces the weather has been very favorable, 
and inthe Berars, except in the southwest district, where the rainfall has 
been scanty, the prospects are satisfactory. In Khandeish rain is much 
wanted, and unless it comes soon the plants are likely to be permanently and 
seriously injured. In and around Sholapore the country is quite burnt up, 
and it is thought the crops both of cotton and grain are irretrievably ruined. 
In the Broach districts the pease are healthy and very promising, and in the 
more northern portions of Guzerat, and throughout Kattywar the yield is 
likely to be satisfactory. 

In the Dharwar districts there has been a sufficient fall of rain. The ulti- 
mate outturn of the crop is still very largely a question of weather. The area 
of land planted is not expected to show any material increase except in the 
Dharwar districts. According to the best of our information, no excess over 
last year’s crop can be looked for, and unless the weather improves there 
seems room for a considerable deficiency. The season generally is a late one, 

Sept. 12—At the close of last month the weather on this side of India 
change ], and during the interval there has been a more general and season- 
able, though not a very heavy fall of rain. This has caused a very material 
improvement in the prospects of all the growing crops. From the Berars 
ont Central Provinces the accounts are favorable. It is thought that the 
damage which was at one time looked for in the southwest Berar will be re- 
covered, and that the outturn from these districts will be up to an average. 

In Khandeish the crops have been much benefitted by the rain, but they are 
still behindhand, and some lands have been left unsown. The rain which set 


xe Cre .* awe 
I ee en eens tee 


A ta Sparen Sage eae ny es ote eny re ome Seat Slee ee van: 
CORE LAP LGR, IR POPP BRED, HORE ABLETON Tv 


ee 
wa 


es! 
ye 3 
* 
4 
eS 
ey 
4 ¥ 
, en 
* oe 


er centetlet eee mane ean etme «Som ae are 


as) 
$ - a oe e- 


ale ms ~ athe 
eas Set Pe 6 aK I 4"hea 
elite ekoeh Bula’ tYidbiiciaiall Mae a 


Paik gual at ahi xd 





74 


~ THE CHRONICLE 


(January 18, 1878 





ry 





1872. 


In the Southern Maratha country sowing has been nearly completed. A very 
violent storm over Bombay, and a heavy fall of rain took place. 


1871. | 
in in the Sholapore districts at the end of last month has not been so heavy 
as was hoped for. A portion of the crops of cotton and grain will probably 


ptem ne boat come in from Vingorla and two from | be saved, but we fear that the general yield will be very unsatisfactory. From 
Bhownugger, yey weather is not yet settled. The aeuibe storm to which we | Broach the reports are sufficiently encouraging, and throughout Guzerat and 
alluded our last caused serious loss of life and property in Bombay, | Kattywar the crops promise fairly. In Dharwar sowing has commenced under 
Guzerat aud Khandeish. Several bridges and a considerable portion of the | favorable circumstances, and with seasonable weather henceforward a large 


railway to Ahmedabad were carried away and communication has not yet been 
restored. We are glad that cotton has not bcen so seriously damaged as was 
feared, as the plants were just in the condition when they were best able to 
stand against such storms. The most pe | has been done in the Broch dis- 
tricts, where late-sown fields have been washed away. In the Oomrawutty and 
Hinghunghatt districts the plants are in full flower and look very we'll. The 
season is, however, @ late one and supplies are not looked for until well on in 
December, and only very little Oomrawutty till January. The Broch crop will 
also be Jate; some of our friends say at least a month later than last year. In 
Kattywar and Scinde locusts are doing damage to the cereal crops, but cotton 
has not been touched. In Dharwar cotton sowing is said to be nearly finished. 

October 12—The monsoon appears to be over. No cotton has yet been ex- 
posed on the green, but dealers will probably begin to put out their stocks 
after the present native holidays are over. A few boats of Bhownugger have 
comein. The past monsoon has been very favorable on this side of India, and 
4 fall and fine harvest of all descriptions of produce is confidently expected. 
We hear that native reports from Bhownugger state that grain will be fifty per 
cent. and cotton twenty-five per cent. in excess of last year, which was, how- 
ever, under an a From Hingunghaut, Oomramutty and Khandeish dis- 
tricts satisfactory advices of the appearance of the plants are received, and all 
fields are in full blossom. In Guzerat and Kattywar thé cotton crop is said to 
look very healthy. In the Dharwar districts sowing is completed. It is 
thought that the a under cotton is about the same as last year, and that 
the will be a good deal later in coming to market. 

Oct. Reports from the cotton inspectors in Guzerat, Khandeish, Dbarwar 
and Scinde have been received. In Guzerat the weather is said to be such as is 
considered most essential for the plants in their present stage and the season 

somewhat early. In ndeish the crop is progressing most favorably, and 
picking will be pretty general by the middle of November. In Dharwar the 
young plants have made fair progress, ani although the crop was late in being 
s0wn, it promises at this date to be fair. Picking has commenced in Upper 
Scinde and the ouiturn is expected to be short, but in Central and Lower 
Scinde the crop looks well. From the Central Provinces and the Berars the ac- 
counts continue satisfactory, and unless some unforseen accident happens or 
unseasonable rains fali, there is every prospect of the crop being exceptionally 
fineand large. Cotton is beginning to appear in the fields, but very little 
Oomrawutty is expected to reach us before the end of the yezr. 

November 9th—Receipts for the fortnight only about one-sixth of the 
quantity received during the corresponding period of last year. The market 
has seldom been so bare of stock, the total being estimated at 30,000 bales. 
Advices from the districts continue favorable. In Hingunghaut the outturn 
may not be so large as was anticipated, but in the Berars a Jarge increase over 
last year’s crop may be looked for. Further information confirms the opinion 
that we shall have but little new cotton in our market before the end of the 
year. At pe the grain crops are being reaped, and until that is finished 
cotton picking will not commence. The telegraphic reports from all districts 
received this week advise “ cotton crops healthy.” 

November 22d—We continue to receive favorable reports regarding the 
weather and state of the plants in the interior. The report of the Government 
Inspector in Khandeieh gives the area under cotton as 32 per cent larger 
than last year. The yield per acre is, however, estimated to be under an aver- 
age, but the quality is expected to be very good. Cotton picking is progress- 
ing. In the Berars the plants are ripening slowly, and this is in favor of a 

ge yield of fine quality. In _Akote a very considerable increase over an 
average yield is looked for. In Guzerat and Kattywar the weather is most 
favorable and present appesrances indicate an early and full crop from these 
districts. In Dharwar the — lants are said to look very healthy and to 
give promise of an unusually good cotton crop. 

December 7—Last Saturday night rain fell in Deccan generally, and next 
— it extended further northward, and was pretty general in Kandeish and 
and West Berar. About Khamgaum the fall was heaviest, nearly two inches 
having been registered between the 1st and 5thinst. This rain will affect the 
quality of the cotton that was ready for gathering, but the Oomrawutty crop 
generally is late, and it is believed that the damage done has been inconsider- 
able. Thetelegram from the Government Inspector in Khandeish merely 
says, *‘cotton injured,’ and no further advices have come to hand. In 
Oomrawutty and Akote no damage has been done. In Broach a heavy shower 
fell, which would do the plant more good than harm. The weather generally 
has cleared up, and there are no signs of further rain. In Dhollera the weather 
has continued favorable, and the prospects for the coming season are said to 
be very cheerful. 

The storm referred to abvve is the one spoken of in our Bombay cable dispatch, 
which we published in Tak CHRONICLE Of December 7. the same day these cir- 
culars were issued. On the 2ist of Dec., our dispatch stated that the damage 
had been greatly overestimated, and as the reports sent us by cable since have 
all been favorable, we may conclude that up to the present time the crop 
promises well. 
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The foregoing statements show—First, that the crop of 1871 


Commissioners reported a decrease in acreage—for instance, 250,000 acres less are reported for three districts alone. 
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yield is looked for from that quarter. 

The rainfall in Bombay so far is only 40 inches, and in the districts there is 
every probability that the ripening of the growing crops will be late. 

Sept. 30—In Bombay the weather has become very hot ; the rainfall to date 
is about 10 inches less than in any monsoon since the very short one of 1855. 
In the Berars and central pew the crops are in a good state, and we think 
that, except in some of the western districts, the yield will be a good one. 
In Khandeish the increase in acreage is roughly estimated at over 30 per cent, 
and the plants are undoubtedly backward. From Sholapore, yesterday’s ad- 
vices are more favorable, but the planting was small and late. In the Broach 
districts, and throughout Guzerat, Kattywar and Cutch generally, the crops 
look well at present, butthere has not been enough rain to provide for the 
future nourishment of the plants, and unless a further fall takes place, the 
ultimate yield may be much less than present appearances promise, The next 
few weeks is therefore a very critical period, and rain after that would seri- 
ously damage the ripening cotton. In Dharwar the weather is still threaten- 
ing, and we think, on the whole, the prospects there are pretty good. During 
the past two days there have been some heavy rains on the coast, which we 
hope may come up and help to increase our supply. 

ctober 14—All appearances of the monsoon have now passed away, and 
the weather over the country has been dry and forcing. The crops are reported 
on as for the most part in a satisfactory state, but the ultimate outturn is still 
uncertain. Natives estimate Prencag A that the yield will be about % of a full 
crop, and our advices seem to favor this guess, though in Dharwar there will 
probably be a considerable increase. 

October 28—The weather generally throughout the country, so far as we 
have advices, has been very hot, and the monsoon appears to be quite over. 
Picking has begun in the Hingunghaut districts, but only in very small lots. 
The crops in those districts where the rains were so short (except Khandeish) 
appear to have stood the late scorching weather better than was at one time 
expected. and at the moment appearances are more favorable to an average 
outturn than earlier in the month. ; 

November 11—From the growing districts the advices do not present any 
novel feature. The weather in Bombay has become threatening during the 
past few days, and fears are entertained of unseasonable rains. In the Hing- 
unghaut districts picking continues on a small scale. In the Berars the crops 
are reported on favorably and up to an average, except in the southwestern 
portion, where a deficiency, variously eetimated at 10 to 15 per ce1.t., is prob- 
able. Throughout Khandeish we fear the crops both of cotton and grain will 
turn out very badly. In Broach and Guzerat generally the plants have been 
kept in good order by heavy dews, and in Kattywar and Cutch the pros- 
pects are on the whole satisfactory. From the Dharwar collectorates the ac- 
counts are encouraging. 

November 25—On the 12th and 13th instant we had a strong gale of wind, 
accompanied by heavy rain, but the stock exposed on the green did not suffer 
any material damage. The rain appears to have been pretty general in the 
Mofussil, and in some districts occasional showers have since fallen. From 
Hingunghaut the accounts slightly difter, but as about half the crop was still 
unpicked, some slight damage by stain and black leaf has no doubt taken 
place. In the Berars the growing plants have Seen strengthened by the rain, 
and the pods are not sufficiently developed to suffer from damp. Khandeish 
has been singularly free from rain, and the crops are in a most unsatisfactory 
condition. In Guzerat and Kattywar the crops have been greatly benefitted, 
and although seme of the early plants have suffered a little damage by pods 
being knocked off, the ultimate yield will be increased. From Dharwar the 
accounts continue very favorable. 

December 9—The prospects of the crops in the growing districts are satis- 
factory. The earlier statements as to the damaging effect of the rain last 
month in Hingunghaut turn out to have been slightly exaggerated, and the 
later reports from all quarters except Khandeish speak of the plants asin a 
thriving and promising condition. With a continuance of favorable weather, 
we expect the deficiency in the yield, as compared with last year’s outturn, 
will be but small, and if the weather is very favorable there may be no de- 
ficiency at all. 

December 23—The report of the Cotton Commissioner for the Central Pro- 
vinces and the Berars was received in Bombay on the 15th. The statistics of 
acreage under cotton cultivation show a decrease of about 70,000 acres in the 
Central Provinces, and about 100,000 acres in the West Berar, and an increase 
of 30,000 acres in East Berar as compared with last year. The conclusions ar- 
rived ai; with respect to the crop now being gathered are that the yield in the 
Central Provinces will be up to the average, whilst a deficiency of 20 to 25 per 
cent is to be looked for in the outturn of tne Berars. The accounts from the 
other large growing districts (always excepting Khandeish) continue satisfac- 
tory. Some damage appears to have been done by rain in a portion of Dhollera 
districts, but the area affected is not extensive. A smart shower fell here last 
night, and we just lea that some rain has fallen near Broach, where picking 
is about to commence. 





was shortened by several circumstances: 1. In many districts the 
2. The low 


ange of prices ruling at the end of May, 1871, had a tendency to curtail the planting. 3. An abundance of rain during the 
monsoon is of vital importance for cotton in India, and the season of 1871 was very unfavorable in this respect. On the 1st of 
August, 1871, only 28 inches were guaged against 50 inches in 1870, and on the 30th of September it was remarked that the 
rain fall had been less than in any monsoon since the very short one of 1855. Replanting was necessary insome districts, and nearly 


all sections suffered from want of sufficient moisture. 


4. After the monsoon, the accepted estimate of the last crop was about 


seven-cighths of an average, and less old cotton was reported in the country than in 1870. Second—aAs to the present crop, the 
following favorable circumstances appear: 1. The monsoon was satisfactory and abundant. 2. There was an increased acreage 
put under cotton this year. In this connection it is interesting to remember that the average prices in 1872 were fully 25 per 


cent higher in Bombay than in 1871. 


3. The season since the monsoon has been highly satisfactory. 


If then it is admitted, as at present the advices evidently indicate, that the crop now being picked is to be considerably larger 
than last year’s crop, the only remaining question is, when will it be marketed? As throwing light upon this point we give the 
following table showing the monthly shipments from Bombay for seven years from 1866 to 1872, both inclusive. It will be noticed 
that for the five years, 1867 to 1871 inclusive, there is but a slight difference, comparing one year with another. 


MONTHLY SHIPMENTS FROM BOMBAY FOR EUROPE FOR THE PAST SEVEN YEARS. 
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—— 1866.———. - ———_1867.—_——.  —-——_1868.———.  ———1869.——_.  -———1870.———  ———1871.———.  ———1872.—___ 
zs G. Brit. Con't. G. Brit. Con’t. G. Brit. Con’t. G. Brit. Con’t. . Brit. Con’t. G. Brit. Con’t. G. Brit. Con’t. 
ee ce 165,703 2.818 74,104 1,849 65,476 4,736 42,454 13,807 35,610 8,153 58,294 11,177 102,330 19,016 
February ............ 127,370 8,229 97,799 5,072 68,863 5 218 83, 17,611 32,315 18,091 40,319 18,365 "5.754 7.857 
March. ° 125,145 1,080 151,458 8,409 134,462 12,162 134.151 5,709 174 188 51,610 36,768 94,591 62,706 
ag PSE Ee. 146,834 10,070 155,049 14,169 159,067 201 178,2!9 40,918 112,733 41,196 108,700 78,031 110,801 41,991 
Oe ee ead 117,119 5,092 211,573 19,331 183,887 56,4386 213,551 41,534 226,196 29,296 141,469 , 622 002 ,646 
June . 1 850 132,013 15,599 231,111 36,146 113,888 12,275 176,857 6,048 154,270 70,405 86,467 14,105 
i as” nents 18,106 940 75.174 7,190 60,055 7,116 63,504 8,199 72,704 8,566 9,941 $1,213 25,432 8,352 
ht A 12,260 806 65,379 630 16,533 350 38,869 1,177 61,504 1,664 51,211 8,667 82.529 5,267 
September........... 11,987 by Sa 20,864 2,430 29,660 2 37,773 302 15,661 613 13,092 3,857 15,506 1,355 
pe th A Re 18,471 2,920 25,572 100 17,783 Tae 17,619 1,729 22.866 4.339 38,978 4,669 10,756 2,398 
November ........... 27,045 4 18,826 a 19,922 1,814 3,896 564 18,363 4,705 28,158 6,406 ‘ 7,000 
CRA eS 45,444 6,357 34,435 1,371 49,496 4,138 30,429 8,981 82,811 9,309 42,471 14,831 17,000 10,000 
_, Seaaereres jade 913,587 39,162 1,062,246 76,150 1,036,315 142,324 967,706 178,806 864,994 165,168 798,513 340,011 670,168 260,693 
¥ ee 7. ee Y" 4 — Y a “~~ d — 2 - & / 

Graad total, eereer 952,74 1,188,396 1,178,639 1,146,512 1,029,562 1,188,524 


930,861 
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CHANGES IN THE REDEEMING AGENTS OF NATIONAL RANKS, 


The following are the changes in the Redeeming Agents of 
National Banks approved since the 9th inst. These 
weekly changes are furnished by, and published in accordance 
with an arrangement made with the Comptroller of the Currency: 

















LOCATION. NAME OF BANK. REDEEMING AGENT. 
inois— Will County WNa-|The First National Bank of Chicago, 
wo ~heeoeaee tional Bank...... ap ahead mn lace be the Cook Coun- 
atio ae. 
Rhode Island— /|The = ge National The National Exchange Bank of Bos- 
Providence... EE és ebb eonnts ton, approved as an additional Re- 
demption Agent. 
e+: Soins ga The Union National|The Importers’ and Traders’ National 
Pittsburgh.. Dp aseseceseecs Bank of New York, approved in 
yee of — Ninth National Bank of 
Colorado— The Rocky Moun-|The Fourth National Bank of New 
Cencral City....| tain Nat’nal Bank} York, approved in place of The Mer- 
cantile National Bank of New York. 











New National Banks. 


The following is the only National Bank organized during the 
past week, viz. : 
Official No. 
2,074—The Citizens’ National Bank of the City of Yonkers, N. Y. Authorized 
capital, $100,000 ; ‘Pan in capital, $50,000. Chas. H. Hamilton, Presi- 


dent ; Jonat an Vail, Cashier. "Authorized to commence business 
January 15, 1873. 
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RATES OF EXCHANGE AT LONDON, AND ON LONDON 
AT LATEST DATES. 












































! 
EXCHANGE AT LONDON— 
DECEMBER 27. | EXCHANGE ON LONDON, 
|| LATEST 
on— TIME. RATE. | pate. TIME. RATE, 
Amsterdam...| short. ‘12.1 @12. 2 || Dec. 27. | short. 12. 0 
Autwerp...... 3 mon*hs.|25.70 @25.80 | ws 25.25 
Hamburg...... ..-- [20.48 @20.52 ” 3 Mos. 13. TK 
inns « tdevts short. (25.4734 @25. STG short. 25.50 
are 3 months./25.85 @25.95 | on téde 
VIGERR. . .ccces eves 11.38% 11 37K Dec. 27. | 8 mos. 109.7 
Beilin,........ eee | 6.2996@6.25% | ue nai 6.20% 
Frankfort . ska 1195.@i19% 6 short. 118 
a Petersburg aes 813¢@31 9-16 || " J 4 oer 
gnwhie £00 dade 48 @48% : Sauce } 
Lisbon. awesee 90 days. GS, cd sR Ske | ree ee 
SEE ia éodenn 3 months. |28.72 4 @28.77 ce 
sense. sacnin sek - Ti O28. Rie 
aples........ ciek 3g D228. 77036 iia ie saneltihie 
New York. aaah Te ot pom || Dec. 26. |60 days. 1093¢ 
RiodeJaneiro| .... | ...... || Nov. 28./90 days, 25% @26 
Dies sast aco: h  eveaes || Nov. 26. { .... 2534G2% 
as T° onea eeepes '| Nov. 14, Rae 4536 
OR, pee: Baie # ne || Nov. 28.] .... 2634 
Singapore..... 60 days. 4s. 5d. |, Dec. 19. | 6 mos. 4s. 5i¢d, 
Hong Kong... ” 4s. 5d || Dec. 19. ag 68. ld. 
Sharghai...... Sie cease 
Ceylon........ eT, wae Nov. 28. | 6 mos. 19.11 %d. 
Bombay....... 60 days. 1s. 10%d. | Dec. 18. 7 1s. 11 7-16d. 
Madras ....... ” 1s.1063%d. | aaped mayer 
Calcutta ...... 7 1s.105¢d@. || Dec. 18. | 6 mos. | 1 114@1 11 7-16 
pee ee = 1lp.c.dis. ‘| Nov. 2. (60 days.|3¢ ar 34 prem. 
xandria... " \\ Dec. 25. | 3 mos. 





[From our own correspondent. | 
LONDON, Saturday, December 28. 

The holidays have engaged so much of the public attention 
this week that ‘there is very little that is fresh to report. As re- 
gards American affairs the week is almost without a feature; but 
in spite of the restricted character of the business in progress, a 
firm tone prevails. The rapid advance in Erie Railway shares 
has led to some difficulties in that market and one failure is re- 
ported, while another dealer is said to have to pay on Monday as 
large a sum as £24,000 in “differences” in connection with that 
stock alone. There have been additional failures, chiefly in the 
Manchester trade; but those recorded up to the present time,though 
naturally causing anxiety, can scarcely be considered as evidence 
of the unsoundness of our position. Indeed, taking into consider. 
ation the unprecedented bounds of our commerce, the high prices 
which were attained during the summer months for many com- 
modities, and the recent considerable fall, the few suspensions 
which have been recorded justify the assertion that trade and 
speculation have not been conducted recklessly. There is no 
doubt that the commercial body believe in the sound and healthy 
condition of our trade, and hence they are anticipating a good 
and remunerative business in 1873. 

The money market has again become easy. There is just nowa 
large demand in consequence of the approaching close of the year 
and the usual desire which is shown to possess large balances at 
the banks on December 31. The fact, however, in no way affects 
the general condition of the money market. Thesupply of money 
has become more than ample for our requirements, and ‘there is 
an impression that the rate will decline to 4 per cent. Gold con- 
tinues to accumulate in this market, and the supply held by the 
bank is large, so that, in many respects, the commencement of the 
New Year will be satisfactory. For a few days, however, the 
rates in the open market are certain to be equal to the bank mini, 





mum, after which period the question of a reduction would ap 
pear to be a simple subject for discussion. The following are the 
quotations for money : 


Per om. | Per cent. 
a 4 months’ bank bills....... 4% 
O oe rates: 6 months’ bank bills....... 4% 
and 60 days’ bills......... 4 4%@.. 4 and 6 months’ trade bills. 5 ~~ 
8 months’ bills.............. 


4G. 
The rates of interest alipwed by the joint stock banks and 
discount houses for deposits are subjoined : 








Per cent. 
SET OO Ee RRL Tg NTS a AR oe eg Os Pade 4 
EE ETE PRE A. OTT tp LORD GETS 4 
Discount houses with 7 days’ notice. .............. cc ccc cece c ee ce ceee 4% 
Discount houses with 14 days’ notice... 2... 2... cee cc wc eee 4 


The following are the quotations for money at the leading Conti- 
nental cities : 


Bank Open Bank Open 
rate, market. rate. market 
per cent. per cent. | i r cent. per cent 
ie. ctichéeee cece 5 43-5 | Lisbon and Oporto. . 7 7 
Amsterdam ...... ines thd y 5 St. Petersburg ....... , 
DR nc -kecsecenee ec 4 I nadecece eeuses 5 5 
Lt Akos chantecés 5 5 Turin, Florence and 
a 5 5 i. 2. acciske 5 
Vienna and Trieste... Tyg 8 86U¢ Antwerp............6. , 
Madrid, Cadiz and Bar- Unt cs cccctdsas si ; 
celona.. same de 6 6 





On ‘Change this ‘week very little business has been done. The 
quotations, however, are rather less favorable to this country. In 
the bullion market there is no important feature. The follow 
ing prices of bullion are from the circular of Messrs, Pixley 
Abell, Langley & Blake: 


GOLD s. d. s. d. 
odd ieee ences per oz. standard, last price. 77 9 @.... 
Ee per 0z standard, do 779 @. 

Bar Gold, Refinabic baeaben edt .per oz. standard, do. 77 11 e name 
South American Doubloons................ cecceceee peroz. 73 6 73 8 
United States Gold Coin................... -. eexace Es ae Ee eae 

SILVER. 

0. A 7 @ 

DI, Mind canincsodeesda er oz. standard, last price. ~ 
Bar Silver, aang 5 grs. _ ..per oz. standard, do. 
iil RT IR TBE IE IE per 02. a 
Mexican Dollars baaee SE ee ON ~ oz., last price, new, 4 10 5-16 olds 0 
Five Franc Pieces.......... 0-00. .. per '0Z.4 none here.. . @ 


The following statement shows the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English Wheat, the price of Middling 
Upland Cotton, of No. 40 Mule Yarn fair second quality, 
and the Bankers’ Clearing House return compared with the 
four previous years : 


1869. 1870. 1871. 1872. 

Circulation, including <£ & £ £ £ 

bank a ost bills....... 23,916,770 23,341.440 23,811,149 25,009,023 25,398,114 
Public panes ony Ses 7,301,894 8,585,215 8, 191, 171 9,086,223 10,453,541 
Other deposits......... 19,488,961 18,204,607 18,245,465 21,120,177 17,036,812 
Government securities. 14. 124. 874 13,811, 12,925,853 15,001,028 13,275,239 
Other securities. . me 20, 780,849 19,781, ‘988 1%, 168, 421 17,950,156 18,692,130 
or es of notes and 

etiites bee “eeee’ we 9,931,288 11,297.672 14,653,191 15,287,992 13,626,777 

Coin ou bullion....... 18, 445, 858 19,196,622 22,703,536 24,914,822 23, 666. “3 
PE ccccecesccos 3 p. c. 3 D. Cc. 234g p. c. 3 p. c. 
CE tiatdtlecsie ce 924d. 923¢d. 915d. 924d. oa 
Price of wheat......... 50s. 7d. 438. 5d. A2s.7d. 55s. 8d. 56s. 3d. 
Mid. Uplandcotton .. 10% 4d. lind. 8d. 95-l6d. 103-16d, 
WNo.40 mule yarn fair 2d 

Di nctackekes<é ls. 1d. 13.3d. Is.1¥d. 18. 24d. 


1s. 3d, 
58,135,000 63,451,000 82,517,000 
In the stock and share markets a firm tone has been apparent ; 
but in consequence of the holidays and the settlement of 
the final account of the year, business has been restricted. 
British railway shares are decidedly better, the Christmas 
traffic being, it is thought, of an unusually extensive charac- 
ter, the weather having been mild and bright. Erie shares have 
fairly supported the recent improvement in their value. The fol- 
lowing were the closing prices of consols and the principal 
American securities this afternoon : 


Cisering es ouue> . geeuen 





ae a a es cue stina Uaeemaneheanih x 91%@ 91% 

United States 6 pars gent 5-20 bonds, ex 4-6 ........ pete igaml atin’ Guin 91345@ 91% 

do DM trecnekddaainivenntebednhetess Ghebbide sive 9145@ 913 

do 1865 “issue ctewahe auhdbebaben 060s oadnsen ates woee DUE@® 9236 

do RS a PAE EO hace ic eeauneveayaent pit 92% 
do 5 per cent. 10-40 bonds, SE iinkdccusancsns tances cen 88%x@ 89 

do 5 per cent Funded Loan, MUR EO GO. coc duce etenanes 895.@ 897% 
Atlantic and Gt West., 8 per cent. Debent’s, Bischoffsheim’s ctfs.. 50 52 
Ditto Consolidated Bonds, 7 per cent., Bischoffsheim’s certifizates, = 38 

Ditto 1st Mortgage, 7 per MOU TIIIEL << 6s. cicarcceatandcasaucranne TIN@® 8H 
Ditto 2d Mortgage, 7 per cent bonds.............. Sigs Gena ewenl 65 66 
No. anno enesndsesens ceceecoents Aandsenlinmve oan $1 
Mirie BRATOR, OK SG occ ccc ccc cece cccccccccccccccces Coccccccccccs 50% @ 51 

Ditto 6 per cent. Convertible Bonds, .. ......6-..00 ceeeseeceneee 924 @ 9336 
Illinois Central Shares, $100 pd., ex 4-6 ......... cece cece eeee cee: 100 @101 
Illinois and St. Louis B dge, SIs shade sasnaa .bcbuegeddasan 7 @s 
Louisiana 6 per cent. Levee Bonds ............0.. ccc ccccccccccees 50 @ 52 
Massachusetts 5 per cent. poo 2 DP iiehin dgbhnwendcasnsen 94 @ %6 
New Jersey United Canal and Rail RS i Na EA IES at 100 02 
Panama Gen. Mort. 7 per cent. bonds, 1897 ................ cee eens 92 94 
Pennsylvania Gen. Mort. 6 per ct. bds, ee ee 96 9% 
Virginia 6 per cent. bonds, ex 4-6.. saiitiaicsee dbess «deanna 48 


In the corn market there ee aan extreme quietness, and 
scarcely any change in prices. For good and fine dry wheats the 
market is firm in tone, the scarcity of that quality of English 
produce being very great. The weather is still mild and open, 
and the heavy land farmers continue to suffer from the excessive 
moisture, but on light and chalky soils, the young wheat plant 
looks promising. 

The following return shows the imports and exports of 


' grain, &c., into and from the United Kingdom since harvest, viz. 
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from September 1 to the close of last week, compared with the 
corresponding periods in the three previous years : 


London Produce and Oil Markets.—Linseed oil has declined 5s, 
since last Friday. 











Sat. Mon. Tues. Wed. Thur. Fri. 

IMPORTS. ad £84 £84 £84. £68.4 £64 

1872. 1871. 1870. 1869. | Lins’de’ke(obl).#@tn 10 0 0 10 0 0 10 0 0 100 0 00 01000 
Wheat.. . ence wt. 17,736,526 16,191,933 11,274,654 9,892,281 | Linseed(Calcutta).... 64 3 64 3 64 3 641 3 64 3 64 8 
I mise c00rccccnges cévvesces 6,058,821 707,840 190,852 603, Sugar(No.12 D’ch std 
Cine dncckensccednsoests eee 3,562,712 3,228,431 3,498,781 2,415,868 on spot, # cwt..... 83 6 83 6 33 6 33 6 33 6 33 6 
ee es ds upp eeenene 536,335 364,055 338,3: 551,628 | Sperm oil...... #ton 92 0 0 9 0 0 9200 92 00 92 00 92 0 OQ 
aera omnis aad 850,010 1,273,706 495,929 1,111,873 hale oil...... * 4010 0 4010 0 4010 0 40100 40100 4010 QO 
i fate i RE -- 8,580,581 7,214,946 6,815,482 4,087,667 ninseed css ed “* 38315 0 8315 0 8315 0 38150 33100 33810 0 
Sap cece casce 2,124,817 1,262,638 1,615,302 1,224,201 — — 

EXPORTS, COMMERCIAL AND MISCELLANEOUS NEWS. 
0 Se occccSW 108,062 1,523,438 1,096,005 95,017 
-~ —ubaaaaeeaaea —— ao rats nage | Imports AND Exports FoR THE WEEK.—The imports this 
eee eenrennt ee 208. 2.715 3:849 28366 5.333 | week show an increase in dry goods and a decrease in genera] mer- 
Beans......... stenue 632 on A pad ota chandise. The total imports amount to $5,348,106 this week, 
— net curnensseners rors ; y . 384389 s'g02 | against $6,286,904 :ast week, and $4,575,759 the previous week. 


In the cotton market very little has been done this week 
owing to the intervention of the holidays. The following relates 
to the trade of Manchester: 


Considering that this market has been influenced during the past fortnight 
by a succession of heavy failures, which have always a more or less depressin 
effect, prices have remained very steady, and there has been an absence 0 
that panic-stricken appearance which has usually been the case under similar 
circumstances on previous occasions. This, doubtless, is owing to the large 
orders which producers have on hand, and the absence of large stocks of 
eitner yarns or cloth. Fortunately, also, the tension on the money market 
has beefi relaxed before these failures occurred. Moreover, most of these 
failures have been of a sectional nature so far, many of the firms which have 
succumbed having been dependent upon each other. The discovery that 
there was so much bad accommodation paper afloat has undoubtedly given a 
shock to credit; but, fortunately, this mischievous system of trading, or 
rather of reckless gambling, has not extended into the general trade of the 
district. That merchants trading upon their means have suffered heavy and 
successive losses is, we fear, too true; but, fortunately, they had a good deal 
of capital to fall back upon, and the best proof of the stability of many large 
and important firms is that they have been able to curtail their business for 
some time back. 

This market has been quiet to-day, but prices remain quite firm. Little 
business is now looked for during the few remaining days of the year. Owing 
to the holidays, this has been quite a broken week, and for the same reason, 
probably, the receipts of cotton at the American ports may have fallen off 
considerably. However, theimports into Liverpool have begun to increase 
materially, and spinners will have a better choice ere long. They have bought 
rather freely of late, and are not without stocks of cotton. 

Export yarns have been little inquired for, both water twist and mule yarns 
are well engaged, some favorite spinnings being heavily so. Quotations of 16’s 
to 24's water and 40’s mule are unchanged since Tuesday. If spinners were 
particularly anxions to sell, perhaps they mig&t find it less easy to do so than 
aes since, but they appear to be indifferent about taking further orders for 

e present. 

In hume-trade yarns there has also been a very limited business done dur- 
ing the week. In 32’s cop twist there is no change in price since Tuesday. 
Fine cop twist from 60’s to 80’s and corresponding numbers of weft yarns are 
still scarce, and command high prices. 

The cloth market has been inanimate duiing the week; 40ln., 45]n. and 
50ln. shirtings are all tolerably well sold, and remaiu steady. Printing cloth also 
keeps steady, but some makes are difficult to sell. and occasional stocks are 
to be met with. Coarse and heavy descriptions of cloth remain rather flat, 
and bad to sell at full prices. 





English Market Reports—Per Cable. 

The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by submarine telegraph, 
as shown in the following summary: 

London Money and Stock Market.—American securities close 
atan advance of + on 10-40s and a decline of 4 on 67s. 

The bullion in the Bank of England has increased £214,000 the 
past week. 


Sat. Mon. Tues Wed. Thur. Fri, 
Consols for money.. .... 9246 923, 9234 92 32 9244 
** account..... 923 924 9246 924 92% 92% 
U. S. 6s (5-208,)1865,0ld... 933¢ 933 93 3¢ 93% 9334 9334 
- oa 1867..... 93% 93%, 933 933% 933¢ 93 
De MIN: oc cceses cous BY% 893% 893¢ 90 90 
BewW BS... cce.00.0 -. 9 9044 9034 9034 x89 8934 


The daily quotacions for United States 6s (1862) at Frank 
fort were: 

Frankfort ...... a0 sees 966 9636 oe 96 56 
Liverpool Cotton Mark2t.—See special report of cotton. 
Liverpool Breadstuffs Market.—This market closes firm, 

prices, excepting Winter wheat, exhibiting a downward tendency. 


Sat. Mon. Tues. Wed. Thur. Fri. 

.. = ee 8. d. .& <* @, 8s. d. 

Flour (Western)....... #bb129 6 29 6 29 6 28 & 29 5 29 6 
Wheat (Red W’°n. spr)..@ ctl 11 6 1i 6 ll 4 11 4 11 4 11 6 
** (Red Winier)..... ~~ 8.9 ee: a: ee 12 0 12 2 
** (Cal. White club) ** 13 0 13 0 12 9 12 9 12 9 12 10 
Corn(W.m’d) new @ quarter 28 3 28 3 28 3 28 3 33 2 0 
Barley (Canadian)....@ bush 3 6 3 6 3 6 3 6 8 6 3 6 
Oats(Am. &Can.)....9@ bush 3 2 3 2 3 2 3 2 3 2 3 2 
Peas(Canadian)...@auarter 38 6 38 6 38 0 38 0 38 0 38 0 


Liverpool Provisions Market.—Lard and 
vanced ; other prices exhibit a decline. 


cheese have ad- 


Sat. on. Tues Wed. Thur. Fri- 

ee ee fe 8. d 8. d. a ae YS 

Beef (Pr. mess) new # tce.. 96 6 96 0 95 0 95 0 95 0 95 0 
Pork (Pr. mess) new ®@bb!. 63 0 63 0 63 0 63 0 638 0 62 6 
Bacon (Cum. cut)new®cwt 31 € 340 340 3840 80 34 0 
Lard (American)... * 38 38 0 38 0 38 0 38 0 388 0 
Cheese(Amer’n fine) ‘* 60 66 0 60 660 660 670 
Liverpoot Produce Market.—Refined petroleum and spirits 


turpentine have each advanced. 


Sat. Mon, “te tg ie 9 Thur. Fri 

ae * 8. d. 2. A682. :& 

Rosin(com. N. C.)...@ewt. 10 6 10 6 106 10 6 106 10 6 
i dibs baci ” 0 160 160 = 16 0 
Petroleum (refined)... .% gal Co aes oe ye A 2 1 93 
. (spirits)..... gar = | 2 2 1 2 ee 
Tallow(American)...@ cwt.43 0 43 0 48 0 483 0 480 £48 0 
Cloverseed (Am. red)....... 20 420 40 40 4290 42 9 
Spirits turpentine...g@cwt.45 0 45 0 45 6 45 6 45 6 45 6 


The exports are $4,454,423 this week, against $3,513,906 last 
week, and 34,107,280 the previous week. The exports of cotton 
the past week were 10,835 bales, against 16,205 bales last week. 
The following are the imports at New York for week ending 
(for dry goods) Jan. 9, and for the week ending (for genera] 
merchandise) Jan. 10: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEE. 
1870 1871 1872. 1873 














ee MIN. 5. sceccs 00s: $1,571,194 $1,811,342 $1,617,996 $1,562,478 
General merchandise. .. 2,786,324 8,829,450 4,631,205 3,785,628 
Total for the week.. 34,357,518 $5.640,792 $6,249,201 $5,348, 106 
Previously reported.... 4,552,895 3,927,254 7,495,607 6,286,904 
Since Jan.1.... ... $8,910,413 $9,568,046 $13,744,808 $11,635,010 


In our report of the dry goods trade will be found the imports of 
dry goods for one week later. 

The following is a statement of the exports (exclusive of specie, 
from the port of New York to foreign ports, for the week ending 
Jan. 14: 

EXPORTS — YORK FOR THE WEEE. 








1871. 1872. 1878. 
For the week........... $2,462,778 $4,607,757 $4,006,015 $4,454,423 
Previously reported... .. 5,693,272 8,961,926 5,409, 162 3,513,906 
Since Jan. 1........ $8,156,050 $13,569,683 $9,415,177 $7,968,329 


Che following wil} show the exports of specie from the port of 
New York for the week ending Jan. 11, 1873, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 


Jan. 4—Str. Oceanic, Liver- For Hamburg — 





pool— Silver bullion............. $10,000 
ED oss cect weeveuns $72,000 | Jan. 11—Str. Henry Chauncey, 
Silver bars......... Pe AS 6, Guayaguil— 
Jan. 8—Str Vicksburg, Port American silver coin... ... 17,960 
au Prince— Jan. 11—Bark Ilva, Maracaibo-- 
American silver coin...... 91,542 American gold coin....... 135,810 
American gold coin....... 82,126 German thalers..... .... ‘ 
Jan’ 8—Str. Parthia, Liverp’l— Jan. 11—Str. Baltic, Liverpool— 
oy ee 219,001 American gold coin....... 500,000 
Ls nuns 6 -necnnns 58,344 | Jan. 11—Str. City of Brooklyn, 
Jan. 9—Str. Hammonia, Lon- Liverpool— 
on— ENN, oat ccebaad™ os ee 192,427 
American gold coin...... 850,000 American gold coin....... 500,000 
ss cnn scnneueeedek 6¥ed 96000 tadveeee -ccnsenws $2,695,233 
EL, nck cacebeciedieeehndebetiniccdeslehibe o6¢e00es ae 831,919 
Ci Dice cicsbedeseteaeibkahewbe ooo: 6eseeks $3,527,152 
Same time in Same time In 
Gad  Gadhacen Ciditas bedeo DT vctcaneidesdccengundess $5,537, 
lh ¢sde adeaceedbedecsecsases err ere 1,662,340 
i :enabensseeede . oveeeeua adit vdaadttiacsdveededs 1,192,534 
1869 ES re 


The imports of specie at this port during the past week have 
been as follows: 


Jan. 6—Str. MorrojCastle, Ha- RETEST $260 
vana— Jan. 8—Str. Henry Chauncey, 
er Aspinwall— 
| REESE eae 1,600 Racine sco} xedudddes 763 


Jan. 7—Brig Kate, Carthagena— 


a ie la el are a ek a ... $15,590 
SE  atccsecctesccdocvscsces abtaune a sweet bevedacchs < soeete ; 
a emienond anes $15,590 
Same time in | Same time in 
init henéiinhutiinkedeniaddé ET het ae cin. ch nai pabads $263,782 
Tdsecttidanekideticcieeune chy bo ebceole bone be 58,970 


Atlantic, Tennessee & Ohio Railroad.—In regard to the 
letter of the president of this road, published on page 44 of the 
CHRONICLE of Jan. 11, a gentleman who is a member of a firm of 
stock brokers in this city writes, us as follows: 

“This explanation may possibly be satisfactory to the holders 
of the $85,000 of bonds. Granting that it is so, that they accept 
the compromise offered by the company and surrender their 
mortgage, there will, nevertheless, still remain uncancelled yet 
another mortgage on all the property of the Atlantic, Tennessee 
& Ohio Railroad Company of prior date to that executed in favor 
of the holders of the company’s 8 per cent. gold bonds. This 
mortgage—for $2,000,000—was executed in the spring of 1869, to 
the State of North Carolina, to secure the State egainst loss on 
her own 6 per cent. bonds for the same amount issued to the 
Atlantic, Tennessee & Ohio Railroad Company. About $150,000 
of these State bonds are outstanding, and the holders are en- 
deavoring to have the State’s lien transferred to them. The 
matter is now before the courts at Raleigh.” 

“ A Holder of North Carolina State Bonds Issued to 
the Atlantic, Tennessee & Ohio Railroad Company.’ 


—The Chicago Railway Renew issued a double number includ- 
ing the weeks December 28, 1872, and January 4, 1873, in which 
they gave a statement in much detail showing the progress oi 
railroad building in this country in the year 1872. The Review 
is now the principal railroad newspaper published at the West 
and has shown much enterprise in business since the losses by 





Chicago fire, so that its annual statement will be received with 
‘much consideration by all who are interested in railroads. 
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—The Railroad Gazette publishes this week an extended review 
of railroads constructed in the United States during the year 
1872. The editors state that this record is not a mixture of 
guesses and ascertained facts, like most of the kind, but is made 
up from reports made to them by railroad officers, compared with 
the information received weekly throughout the year; has been 
compiled with the utmost care and enormous labor, and is very 
nearly correct, This record makes the mileage completed in 1872, 
7,364. The most careful record for 1871 gave 7,202 miles as the 
aggregate that year. We have always regarded the Gazette as 
one of the very best of our railroad exchanges, and we have much 
confidence in the statements of its editors. 


—As will be seen by a notice in our advertising columns, the 
Phenix Insurance Company of Brooklyn—office 173 Broadway, 
N. Y.—will pay its usual semi-annual dividend of 5 per cent on 
the 20th inst. The Phenix in passing through the fiery ordeals 
of Chicago and Boston does not seem to have lost any of its 
energy. 





BANKING AND FINANCIAL. 
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BANKING OFFICE OF FISK & HATCH, 
NEw York, Jan. 17, 1873. 

The CHESAPEAKE and OHIO, the CENTRAL and WEST- 
ERN PACIFIC BONDS, all of which have been negotiated by 
us, we believe to be among the best and most desirable Invest 
ment Securities in the market, which in time must become very 
scarce; especially as the Government will probably, during 
this year, pay off in gold another large lot of FIvE-TWENTIEs, 
and issue in their place Five Per Cent. BonpDs. 

The CHESAPEAKE AND OHIO SIX PER CENT. GOLD 
BONDS, the total amount of which is only $15,000,000, are 
secured upon a property worth $35,000,000 to $40,000,000, and 
are fully equal in intrinsic value to the CENTRAL PAciFIC BONDS. 
They are issued in denominations of $100, $500 and $1,000, cou- 
pon or registered, and at their present market price, 86 and ac- 
crued interest, are very desirable. 

The CENTRAL PACIFIC SIX PER CENT. GOLD BONDS 
are too well known to require description or commendation, 
Their total amount is $25,885,000; they have for a long time 
ranged in market price near or above par. 

The WESTERN PACIFIC SIX PER CENT. GOLD BONDS 
amount to $2,735,000. This road is now consolidated with the 
CENTRAL PACIFIC, and the payment of its bonds, principal and 
interest, is assumed by the latter. Coupon Bonds, $1,000 each. 
Their market price to-day is 90 to 90}. As they have recently 
been introduced on the Stock Exchange, we expect to see 
them rapidly rise to the price of CENTRAL PACIFICs, being 
substantially the same in character and value. 

We buy and sell, as usual, Government Bonds, receive deposits, 
on which we allow interest, make collections, and conduct a gene- 
ral banking busine?s in all its branches. 
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FISK & HATCH. 








TO INVESTORS. 

To those who wish to REINVEST JANUARY COUPONS OR 
DIVIDENDS, and those who wish to INCREASE THEIR IN- 
COME from means already,invested in other less profitable securi- 
ties, we recommend the Seven-Thirty Gold Bonds of the Northern 
Pacific Railroad Company as well secured and unusually produc- 
tive. 

The bonds are always convertible at Ten per cent. premium 
(1°10) into the Company’s Lands at Market Prices. The Rate of 
Interest (seven and three-tenths per cent. gold) is equal now to 
about 8} currency—yielding an income more than one-third 
greater than U. 8S. 5-20’s. Gold Checks forthe semi-annual inter- 
est on the Registered Bonds are mailed to the Post Office addregs 
of the owner. All marketable stocks and bonds are received in 
exchange for Northern Pacifics ON MOST FAVORABLE TERMS. 

JAY COOKE & CO., 


New York, Philadelphia, and Washington, 
Financial Agents Northern Pacific Railroad Co. 








BANKING HOUSE oF HENRY CLEws & Co., 
32 Wall street, N. Y. 


Bills of Exchange, Circular Notes, Travelers’ and Commercial 
Credits issued available in all parts of the world. 

Deposits received, subject to check on demand. Interest 
allowed on all Daily Balances, every accommodation and facility 
aiforded usual with City Banks. 








MONEY TO LOAN ON COTTON IN STORE. 
R. M. WATERS & CO,, 
56 Broad street, 





TO GUARDIANS AND EXECUTORS. 


THE EQUITABLE TRUST COMPANY—Capital, $1,000,000— 
are offering First Mortgage Real Estate Bonds, guaranteed by 
themselves, at par and accrued interest. Every Bond is secured 
by Heal Estate of double value, appraised under the most rigid 
rules, and approved by the following Executive Committee: 
ROBERT LENOX KENEDY, ADRIAN ISELIN, JOHN D. MAXWELL, 
CHARLES BUTLER, SAMUEL WILLETs, EUGENE KELLY, PETER 
McMArRTIN, WM. REMSEN and HENRY P. HAVEN. 


JONATHAN EDWARDS, President, No. 76 CEDAR STREET, N.Y. 








Che Bankers’ Gazette. 


DIVIDENDS. 
The following Dividends have been declared during the past week : 
































CoMPANY. Finan Pras, Books CLosep. 
Railroads. | | | 
St. Louis & Iron Mountain................ 3. |Feb. 15,'Jan. 25 to Feb.17. 
Worth Pommeyivamis.... .ccccccccccccccccce 5s. Sune’ GBbken Sebebeaeeeae a 
Insurance. 

Williamsburgh City Fire (Brooklyn)...... Se areal Fre ae 
Pacific Fire........... aiid ede eee + aabtibe | = RE eee 
Firemen’s Trust (Brooklyn)............... 5 jondem 
I Soc iuus+ned cnsecesootece eset % I|Jan. 15 tr teeeeeereeeeeees 
American Exchange Fire.................. 5 jondem.| 
ath. che uhegesdh ceedhsaetecekws NR a epee 
Niagara Fire........ sn Sti eaipeanttianes'ygunees 5 (Jan. 20 
TN ILE NE PLT EI 5 isa dem Jeerere este tereens 
Phenix ees: o6nbccésbceseeesuces 5 ed cack candela» 
BE Cn ces dsec cases séceccees GO < SORE so ck ddebntéuss< 
RE RR So RR RE Se SN oe nota Cant dn sée 
Kings County Fire (Brooklyn)..... ....... ee RS Saree ee 
Westchester Fire (New Rochelle).......... Se Oe See ie 
ES i Ok ios a dine wepdhoekevonebees 336 ‘Jan. 18.)........ 
I I 00000 cndedensadsasdpeeneee O -. .os cticeabaidae 0° 








FRIDAY EVENING, Jan. 17, 1873. 


The Money Market.—The decided tendency towards easier 
rates, both on call loans and commercial paper, which we noticed 
in our last report, has since been further developed, and for the 
first time in many weeks we are able to report the New York 
money market tolerably easy. The ruling rates on call since 
Tuesday have been from 6 to 7 per cent., according to the 
collateral furnished. It is hoped, of course, now that we shall 
have a more healthy tone in monetary affairs for some time to 
come. Last year, however, rates began to harden ayain as early 
as February, and the relaxation which followed the January dis- 
bursements was of short duration. 

Just at the present moment one of the unfavorable features of 
our market is the plethora of national bank notes and scarcity of 
greenbacks, and this condition of affairs suggests, as usual, the 
necessity of a practical law providing for the redemption of these 
notes. 

Commercial paper is more active and sells at lower rates; the 
standard quotation is 8@10 percent, though some transactions 
have been made down to 74 for very choice paper, ani the tend- 
ency is evidently towards better prices for sellers. It is notice- 
able that long paper sells quite as well as 60 days’ paper, 

Advices from London report a continuance of ease in money, 
the bank rate remaining at 44, and the gain in bullion this week 
amounting to £214,000. 

The last statement or our New York city banks (January 11) 
showed an increase of $1,902,000 in the excess of reserves. The 
total liabilities stood at $234,903,000 ; the total reserve at $63,415,- 
800, being $4,690,025 more than 25 per cent of the liabilities. 

The following statement shows the changes from previous week 
and a comparison with 1872 and 1871: 


1873. —— 1872 1S7t 











Jan. 4. Jan. 11. Differences. Jan. 18 Jan. 14. 
Loansand dis.... $277.722.900 $275,552.800 Dec. $2.158,100 $275,253,2( $269,211 022 
DI. «20s occeses 19,478,100 22.539,100 Inc.. 3,061,006 27,982.900 25,990 44 
Circulation....... 27,618,800 27,461,600 Dec. 152,200 28.439,300 32.(49.-04 
Net deposits..... 203,808.100 207,441,500 Inc.. 3,633.400 214,824,000 213,403,774 
Legal tenders... 41,165.400 40,376,700 Dec. 288,700 43,699,000 50,575,911 











United States Bonds.—The principal feature of the market 
for Government Securities has been the prevalence of a good de- 
mand from both foreign and home purchasers, and a scarcity of 
bonds, which is very perceptible whenever attempts are made to 
purchase round lots. Without some material advance in the bids 
made for Governments, it seems hardly probable that foreign 
buyers will be able to obtain any very considerable amounts from 
our market. A material advance in prices would, of course, draw 
out bonds from the hands of present holders. At the Treasury 
purchase on Wednesday $218,600 were offered, and $197,600 were 
taken as below par in gold, and paid for entirely with National 
Bank notes. 

Closing prices daily, and the range since Jan. J], hnve been: 


Jan. i Jan. Jan. Jan. Jan. --—————-Since Jan. 1.——— 


1. : 4. 15. a: ee -~Lowest.— —Highest.— 
5e.fund, 1881, cp.. 11234 *11i dg *111% “L126 PLlLsg “111%; 11 Jan. 1123 Jan, 1! 
6s, 1881, reg....... 115% "115 *115 115% *1153¢ *1153¢) 1145¢ Jan. 115% Jan 
68. 1881, coup..... *115% ' 115% *115% “116 114% Jan. 116% Jan. 8 


5-20's 1962, coup... *113% *113 113 118% i14 14%! 112% Jan. 
5. 2n we. 113% *1153 "118 "1133, *114. *114%) 113% Jan. 
5-208 oe. *114% 104K 214% sO 115) LIK | «1185¢ Jan. 

see 11856 113% * 133 113% 114 113%] 112% Jan. 


Mewnrw enw nwwnra 
’ = 7 
—_ 
x 
Co. 
= 
5 








5-20’s 1867. “ ... 114% 114% «11536 «421534 «3154) 11385¢ Jan, 115% Jan. 16 

5-20’8 1868, “ ... LiSd Pll43¢ "11435 114% *114%. "115 1153¢ Jan. 115% Jan 

1 PR, FOB cccccee coos MALO 1i0% “110% *110% LL 1095, Jan. ‘11 Jan. 9 

10-40’8, COUpON.... 110% 110% 110% *110% “111 8 =611144) 109% Jan. 1114 Jan. 17 
ncy 6’8...... "112% 118% 118% %:14 «114 11436) 112% Jan. 114% Jan. 16 








* This is the price bid, no sale was made at the Board, 
Closing prices of securities in London have been as follows : 
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Jan. | Jan. | Jan. |-———Since Jan. 1.—-——— 

3. 10. Eee Lowest. | Highest. 
. 68, eA 93 93 92% Jan. 2, 98% Jan. 10 
v* ; ob abe, "8 Seo Et audied ht 9350 93% 93 Jan. 2! 98% Jan. 10 
VU. BBO, 1040S... ce ccccccccccccccces 89 89% | 90 839 Jan. 2 Jan. 15 
SE aks ohn nL ceanebeosecoesea 90 903g | 893g | 89% Jan. 16] 90% Jan. 8 





State and Railroad SBonds.—There have been very few 
transactions in Southern State bonds, and the dealings in these 
securities must necessarily be attended with considerable uncer- 
tainty as long as the several Legislatures are in session and liable 
at any time to pass laws which might be prejudicial to the inter- 
ests of bondholders. Louisiana and Arkansas are still in default 
on their January interest,though it has been rumored that the 
Louisiana interest would be paid soon. In Virginia the auditor, 
pursuant to a decision of the courts, will now direct the receivers 
of taxes that coupons must be taken in payment when offered. 
Coupons have sold here up to 83, but were not better than 80 bid 
this afternoon. 

Railroad bonds have been in good demand, and a well- 
distributed business has been done throughout the list. The 
New York Central & Hudson will issue $10,000,000, or £2,000,000, 
of thier $40,000,000 loan in sterling bonds. The Erie Railway 
directors have authorized $10,000,000 new bonds, provided they 
can be sold at par, the bonds to be convertible into stock at par. 

Closing prices daily, and the range since Jan. 1, have been: 

an. 








Jan. an. Jan. Jan. Jan. -———Since Jan.1.-—~ 
- a 13. 34, 5. 16. 17. -Lowest.— eer 9 
68Tenn., old..... 80% 80% “S80 7X *3 “73 79% Jan. 3, 8: an, 9 
6s Tenn., new.... 8 en . onté” ae ae 80 Jan. 6| 80% Jan. 8 
6e N.Car., old.... *3355 "33% .... “8335 *3344 *33 388% Jan. 8 Jan. 1 
68 N.Car., new... "12% “°!9 ‘18 coor “2S ES 19 Jan. 4:19 Jan. 
6s Virg., old... .. win !!lUh'Sm.UMDS sade: ae pace .ahest bal if iniiee 
* 6 consolid’d *55 554% *553 *553¢ 56 "554; 54 Jan. 6| 56 Jan. 26 
* “ deferred... *15 *15 "15% "15 *15 *15 15 Jan. 10) 15% Jan. 2 
6sS.C..n,J.@&d. 22% 22 #22 22 22 22 21% Jan. 4) 22% Jan. li 
6s Missouri....... *92x% 938 93 $3 93 93 92% Jan. 3'93 Jan. 4 
Cent. Pac. gold.. 993 *99% 993% 99% 99% 993; 99 Jan. 2| 99% Jan. 9 
Un. Pac.,ist...... 8% 853 33 86% 86% 86%; 85 Jan. 10) 87% Jan. 4 
Un. Pac.,L’dGr’t 76% 74 76% #Ti% jt j%iw%| 74 Jan. 1 Jan. 6 
Un. P.Income... 75% 78 74% #77 73 3%; 73 Jan. 13) 83x J 6 
N.Y. Cen, 68,1883. “92% .... *92 92 98 92%; 92 Jan. 93 Jan. 10 
Erie ist m. %..... *101 101% *10134¢ 1014 101% *1013¢' 101 Jan. 101% Jan. 1 
N.J. Cen ist m 7s ‘104% "104% *105 105 105% *104%/ 105 Jan. 4) 10534 Jan. 16 
Ft Wayneilstmis_.... * "103 *103%4 *103% *104 | 102% Jan. 6)108% Jan 
Chic & NW.s8 f ie “10144 "101% “1013 *10146 "102 “102 | sw... wee ee i lease on 06 ge 
Rock Isldistm 7s 100% 100% 100% 100% 101 #102 | 109 Jan. 6/102 Jan. 17 


* This is the price bid, no sale was made at the Board. 

Railroad and Miscellaneous Stocks,—The stock market 
has not yet shown a decided movement, and continues com- 

aratively steady within a moderate range of fluctuations. There 

as been no sharp upward turn as yet,and we have frequently 
referred to the fact, that the leading speculators are not yet 
committed in favor of higher prices. It has been evident that 
prices were extremely well supported during the latter part of 
last year, considering the extraordinary severity of the money 
pressure, lasting for many weeks, and no basis for a strong up- 
ward movement in stocks has been furnished at this time by the 
existence of previous low prices. 

The market appears to be igga reasonably healthy condition, 
and a steady movement at OPMbout the prices now ruling, may be 
preferable for the generality of dealers, to an unsettled market 
and violent fluctuations. 

The following were the highest and lowest prices of the active 
listof railroad and miscellaneousstocks on each day of the last week. 

Saturday gs & Tuesday, Wednesd’y Thursday, Friday, 
an. 11. -13, jJan.14 Jan.1 16. Jan. 17, 
N.Y .Cen&H. k 20234 1°41¢ 1015, 102% 102% 108 


e 1D. an. 
\% 101% 102% 101% 1025, 102 
vow cence 115% 11535 115 11536 116 116% 115% 115% «1154116 = 1155 117 
" 593g 61 0034 6255 59% 60 % 


png 58K 591g 58K 61X 61 61 
do ES. pe” aaa eee Oe a: “sees ae sewer ae Joe. BE. “anes Tat 
Lake hore.... tix 92% 24 = a2 93% #24 s $356 a2 284 $254 
abash........ 12% 7% %Bk 7 33% 48k |S 7 3 2% 7 
Northwest..... 81% 31% “80. .... 81 a ae eee 80% B1 
o pref, 87% 87% 87% Sik 87% 88 88 88 88 88 $8 
Rock Island... 109% 109% 109% 1115 110%, 11136 110% 1114 1103, 141 11036 111% 
St. Paul........ 51% S84 «351% 52 601k 1% «522g CSUMg B24 «Sg 
oO, Br 163 765, Ts 72 6% The Tim We Ti TK «T% T7y 
Ohio & Missip. 45% 46% 416 GX 42 «646% «4ise «246K 46K AG 46% 
Centralof N W%.... 101 102 100% 100K 109% 100% 101 101%, 102 108% 
Boston,H&E. 8% 8 8% 8% 8% 8% Sk Sk Bk 6K 9 
el.,.L.& W... 95% 5% 94% 94% 941 91% "94% 94% 95 95 98 98 
&StJos 47. 48 47 43 46% "47 48 «*46% «48 = 6 46 
Uni | a ‘Bx 6 = 8 84% 85% 35% 36 = a 
nion Bo. % x 6 5 860s «86 
Col.Chic.@ 1.C. 88% 88% 38% 294 3330 335, o% Be gait 38% 88% 33% 
Panam rere "iis 128 ag 30 * say 120 x53: 180 "122 123 *.., 127 
est. Un. Tel. 843, 82 - BBY Bg 
Quicksilver.... *44. 47 *i5 rtf aie ase “5” 5 44s 150 Ss at 
do pref.. Pizi. 55 , 5546 od 54 eee ere "5c e*eer < 54 
Pacific Mail.... 70 1% 7% 71K 71% 72 Ti 7% 69% 21K 
*95 "94 «96 5% 85% *95 "95 96 


xp... ihe 9 Mae 
Am, Merch.Ex 69% 69% 69% 69% *6914 69% *t91Z 70 69% 69% 
United States.. 80 80% 79% 79% ky 708 Wei 19% i084 15 , 
. . > 5 


tON......... *..-. 103 "101 10224 102 102 101 102% tL... .. 





* This is the price bid and asked. no sale was made at the Board. 
The range in these stocks since Jan, 1 has been at follows : 
-——Since Jan. 1.—--~ ~——-Since J te 1.—-s 
_ Fr 


a 
Lowest.—. —Highest.— Lowest ghest.— 
6, ‘Hann. &St.Jos 46 Jan. i 50 





i 
NYCen&HR. 99% Jan. 6.104% Jan. ti ydan. 6 
Harle 1 do do pret 70 Jan. 
a 


BR. sescccce 4 Jan. 6 117 Jan. 17 L. 
Erie... ........ 53% Jan. 13) 64 Union Paci 34 Jan. 18) 3936 Jan. 4 
at ae ag L.C. (30 Jan. 8] 39 i 


do pref.. ... 77 Jan. 1¢ 80 Jan. 
here anama......... 128 Jan. 
West U Teleg’h 73% Jan. i 
icksilver.... 44% Jan. 17) 46% Jan. 2 
. — Jdan—| — an, — 
I . 69% Jan.17) 74% Jan. 2 
dams Express 94% Jan. 7) 95! mt 
Am Merch Un. 68% Jan. 3) 70% Jan. 8 
Uv. 8. rs: 79 Jan. 2; & Jan. 6 
Wells, -& Co. —_ an.—| — an. — 
Jan. By vec: Jan. ¢ 
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do pref. Jan. 
Rock Island.... 109% Jan. 7 
St. Paul........ 5 a . 
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|Canton ........ 101 








Del., L.& W.. 98 Jan. 7 98 Jan. 
Lapsiey & Baziey, Brokers, 47 Exchange pines, quote stock privileges (ol ed by 
Gays, at 


bcd 


responsible parties),i per cent premium 3) days, and 14@2 per cent 
prices yarying from the market as follows: 
Puts. Calis. Puts. Calls. 
; ow Above. . Below. Above. 
Central & Hudson... %@1% 1%@24 | West. Union Tel.... 1 a2 2%4@3K 
e Shore... ..... _ *@) ‘1 @2 Ohio & Mississippi. %@1 1K@2% 
x Island..... «5 @1% 213% Unio z Td. ossanes 1n@lx : rt % 
Sn omhenainn ocekene @ REED Sdanactcneins 
Pacific Mail......... 3 @ 8 @10 | Gold \ for days.. X@1 iseis 
Northwestern ...... 1 @1% ae 





The Gold Market.—There have been more speculative pur- 





cipal support tothe market is apparently found in the fact that 
exports have recently been resumed, and exchange is ruling high 
enough to warrant further shipments. There are some parties 
also who believe very confidently that gold will go higher, in con- 
sequence of the large shipments during 1872; the trade balance 
against this country in merchandize ; and the prospect, as they 
think, that American securities will not continue to be sent abroad 
in as Jarge amounts as they have previously been. 

The rates on gold loans to-day were 4, 44, 5, 3, and 1 per cent. 
for carrying, and flat for borrowing. On Thursday the bids 
at the Treasury sale amounted to $4,915,500, and the entire 
amount, $1,000,000, was sold to one party at 112.524. Customs 
receipts for the week amount to $2,727,000. 

The following table will show the course of the gold premium 
each day of the past week: 


























~-——Wuotations.—_——_—_— 

Open- Lew- High- Clos- Total -———Balances.——-, 

ng: est. est. ing. Clesrings. old. Currency, 

Saturday, Jan.11........2% 1124 1123 112 $41,204,000 $1,944,3 $2,565,071 
Monday, ‘ 13........ 12% SOL 112% «112 $1,205,000 1,248,218 1,505,715 
Tuesday, ‘ 14........ 12% =#UlK% «ROM 29,208, 250 667 065,249 
Wed’day, “ 15. .cccc.. 132 312 1123 112% 51,342,000 2,283,545 3,155,446 
Thursday, “ 16........ 123g 112% «2112%eCi«dLL2& 42,277,000 1,739,95 2,287 ,826 
Friday, a ) ee. 12234 Liz 11256 47,328,000 l 862,4 i+ 2,134,792 
Current week......... soon 111% 112% 1125{ 242,680,000 1.862.474 2,184,792 
Previous week........... 1% «(1115) «112% —s«i1123, «= 226,109,000 »=-:3,715,707 1,931,509 
Jan, a 1873, to date eee ef 1k 111% 1124 112% eeeeee see *:.eeee eeereece 


Foreign Exchange.—The exchange market continues strong 
to-day, though early in the week some leading bankers were 
drawing quite freely at 1094@1094 for 60 days’ bills, probably 
against cotton exchange purchased South. Cotton has recently 
been coming in more freely, and as bills are purchased at the 
South by agents ef our bankers, the effect upon this market 
always follows very closely the purchase of these bills. The 
general aspect of the market is strong, and unless checked by a 
higher range of gold or other unforeseen events the prospect 
seems good for continued firmness. 

In regard to the negotiation of American securities abroad the 
London TZimes has published an interesting table showing 
the amount of various loans placed in that market in 1872, upon 
which the Post comments to-day as follows: “The amount paid 
on American State and city loans aggregated £4,936,445, while 
the amount actually put into American securities, being new 
issues of existing companies, which amount includes the railroad 
loans placed in London, was £12,876,713. The total of all these 
in dollars amounts to about $95,000,006. This total does not 
include shipments of unknown amounts of miscellaneous 
stocks (like Erie) and tonds already current in this 
and the foreign markets, nor does it include the United 
States bonds sent abroad—a comparatively small amount. It is 
estimated that the total cash value of our securities sold in 
London last year amounted to at least $110,000,000. Andit is a 
fair estimate that the German markets took $15,000,000 to $20,- 
000,000 more. The whole amount paid up at London on loans and 
stocks marketed there during 1872 is £133,000,000 or $660,000,000, 
of which only $15,000,000 was for home (or Engiish) enterprises, 
with the remainder distributed between the United States and 
other foreign countries. It is proper to say that the greater of 
the American securities taken in London and Germany were mar- 
keted during the early part of the year, the European demand for 
our securities forthe past six months having been small, although 
there are indications that it is now reviving. The figures given 
above throw some light on the question of how our excessive im. 
portations of foreign merchandise have been paid fo7, or, in other 
words, how our balance of trade has been settled.” 

The following are the quotations : 























60 days. 3 days. 
LONGON PriMe DANKETSB........ccecccccccccsecsesess 109% @.... 10%@.... 

- St ingannaencssendebesesabessers~o sa 1n3K@109% a Se 
Paris (banKers).........sesse0 OSes cevsencesoocece eee «=. 224 @ 5.23 5.174@5.18 4 
DEED pnovnesecccocdcesecoscsccseccececccoce snbese 5.2144@5.22¢ 5.164%@5.17% 
ET iin entaanepsegadonsoooe $bncocdives Sekecdtbo 5.18%@5 20 5.18% @5.15 
Amsterdam ........ Sesseesoodorcoessooceseos eee ce 0%@s0X% 41 @41 
tie beleudinenskbodadonbeues seud@iabae re 96 @96% 97 GIiK 
i ibiiengiidinecnéces caghiienboase b6a0eene 414%@4i% 414@41X 
Bremen......... suena beoewe sensesseats ia babeoneace @%#% 97 @ 
Prussian thalers........ Hindiues sed ‘ue 72 @iRM REG 


The transactions for the week at the Custom House and Sub 
Treasury have been as follows: 








Sub-Treasury. 











Receipts. Payments.—-~ 
old. Currency old. Currency 
$692,991 73 421,254 50 $448,725 10 $361,092 22 
501,677 49 651,*37 93 487,882 5 604,620 7 
591.317 7 960 56 1,396,321 69 69,373 92 


366, 4 
489.730 86 175,331 73 856,769 00 847,°87 35 


884,128 35 206,312 30 315,487 93 463,018 9% 
720,544 99 +=1,561,220 71 1,365,294 22 424,993 83 
Total.. ereceeereseeseee $2,727,000 
Balance, Jan. 10,......... eooee $37,167,033 89 $22,566,394 25 
Balance, Jan. 17.......... e-eee $36,182,804 57 $20,779,010 26 


NEw YORK CITY Banxs.—The following statement shows the 
condition of the Associated Banks of New York City for the week 


ending at the commencement of business on Jan. 11, 1873: 
~ AVEEAGE AMOUNT OF 

























chases of gold this week, and the price has advanced. The prin- 








Lom } 
Loans and egal Net Circula- 
Capital Discounts Specie. Ten & els. tion. 

ee @f seeeeener $3,000,000 $11,168,500 $2,858,30¢ 1, ,600 
Co... eaeeeeteee 2,050,000 6 1,300 ’ 396,600 9,700 
ve. -eeeceseee 3,000,000 7,263,200 1,176,300 462,406 871,100 
Coeece. e8eeereee 2,000,000 5,548,900 $41,800 846,800 498 500 
eeeeeeeeeeeveeeeeaene 500,000 5,045,400 699,400 873,900 488,500 
secccess= ese 9,000,000 7,818,100 1.267,90C 912.400 ! 800 
eeeeeeeeteeeeeeer. * 1,800,000 4,248,700 434,800 506,700 363,900 
1,000,000 5,218,800 1,067,800 305,000 38,453,200  ...... 

1,900,000 8,477,000 262,000 518,800 761,400 

600,000 1,722,400 169,200 410,700 Re AE 

800,000 6,259,800 261,200 £,9283,200 4.419.800  ...... 

+ 1,235,000 3,245,400 95,400 774,400 448,600 

a 1,500,000 8,512,200 71,100 :,70 91,800 

800,000 2,814,700 51.500 389,900 244.900 

- 600,000 1,929,400 24,600 375,300 195,700 

eeeseeser 200.000 957.100 eertene 155,400 2,700 
900.000 2,670,600 847,000 523,400 268,100 

T deeded 2,0007000 46:3,600 397,900 580"100 514/300 

"000,000 10027,400 647.000 1,070'308 960,000 

esse» 10,000,000 21,079,900 724,706 2 235 °,500 8,145.900 

eeereeveeeee 1,000,0C0 9,067,400 160,000 2,127,600 894 ,CU 
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~ . ¥ A 
ren 3405110 206.500 722,90 sasp2u —4i6.800/ QUOTATIONS IN BOSTON, PHILADELPHIA, BALTIMORE, &e. 
BERRE -orenrsarensnes oes 5,528,600 1,084,300 131,700  38.550,°00 851,400 

nes ~ eee coeeercccecces 2,133,800 125,700 701,700 2,744,500 129,100 SECURITIES. Bid.| Ask. SECURITIES. | Bia. Ask 
Peop 8.. ee -eeeeeeeseeeeee 1.4 ,i00 5,500 1 3,000 L215, 200 5, { 
roorn VAiReFIC Aces vevve 8,480,500 262,100 205,000 8,098,700 ...... 
pom ll esceccccvcccccce 2,104,800 105,000 871,000 1,168,200 290,400 Pennsylva. ‘gen. m., conv, — 91 | sce 

eeaeeoe RESO RAFF OCS 2,163,000 19,290 507, ’ 6 DC ) 163,400 se OS TON. do reg....! eee eee 
Metropolitaa .. er ceseceseees 9,521.190 991,606 $85,800 3,870,1¢ SE 0S I ice akncubdentweses owtceee 99 | ....||/Perkiomen Ist m. €8, "Wl. cee +] eee- 
CALIZENB.. .ccccrvccccccccess 1,359,700 25,600 372,000 1,343,300 130.500 | New a Shire, 68............ 97% | ....|| Phila. = Erie ist m. Ss, _ nr 
Nassau ..... _@e@eeeeeeeves 1,953,800 57,400 247.200 * : ’ 8,900 Vermon t te, ceeeeoeseseoseceses 666 ece 2d m @eeee a 9145 
Mar Ket eee eeer- seeeeereese 2,552, 60 94,000 790,910 4a r ? $39,000 Mossachusetis 6s, Currency... re acaie Philadelphia & Reading 6 *80 93 
Si. Nicholas © eeccescee 2,570,300 89,700 447,800 1,163,800 74!.100 do 68 Gold, 1876...) ....| oe. » 98)103 coe 
Shoe and Leatier eeveee 3,410,309 224,600 562,500 2,566,100 787,540 do 58, Gold........ IN | ae do po at aa, EE @isek ence 
Corn Axchange ... «e+e 2.654 40 52.400 129,000 1,193,900 5.00 | Boston oe a i ad ees 98%} .. do deb. bonds, ’93; 78 ‘ 
Continental........e., * 3,37 5,6, ) 134.400 440,000 1,552 SUU 586,300 do 3. gold eeeeeeeeeeee ereee . do £ m. 78, Cc ay 19! eee eer 
Commonweasth...,..... 1,895,000 15,000 477,000 1,636,700 a Uhicago ‘Seweraie is.. AAT ih ww 2.4} $336 do do re 10146] .... 
OEIOTLA].. ccccvcescccceccce 1,489,200 6,500 199,100 1,160,200 4,100 do SOTOD FB cnc c ccc 9744} 98%) do 8, .» 19:0. a CN 
STEEL Tore enesenenoseeens 1,953,300 227,903 811,600 1,617,900 360,000 } Portland sy building aaaes* Aa soee| Phila. & Sunbury vst m. WMecéd] soced, cc 
ES yeaa 862,209 72,700 = 155,000 605, 70 97.300) Burlington & Mo. L. G.,7..... ai eee] eoee|}2 Dil., Wilm. & Bal., 6s, °84...... ath tees 
footers and Traders’. 12,444,290 497,506 2.518.400 12,133,800 497,300] Cheshire, 6.............00..--... 9° | |:.:||Pitts., Cin. & St. Louis 7 oe 30 | 80% 
IE ite’ denne endisdtitdes 15 16€,80¢ 1,162 800 3,490,206 18,658,706 908,300 | Cin., dan’ oe Clev., ist M., 7, 67.) ...| ....| Sunbury & Erie ist m. is, rade El. a. 
Mechanics’ Banking Ass. 171.600 80,000 315,900 1,074,300 305,100 | Eastern Mass.. conv. , 6. 1874...| 95%| ....| Sunbury & Lewiston is . mre Set 
COWRGES po c0ccceegens oseee 789,900 4,300 189,500 649,700 2.90] Hartford & Erie, is M (new)? 4944 42%¢|| Warren & F. Ist m. is, "26 .0....| BU] cece 
North River ......... ane 1.118, 100 16,800 167,i00 399,600 10,820 do do ertificates.. | ..._|| West Chester cons. ds “asbbenst. cecal oc 
REEEEETOR cccecteccsccece 1,083,4 6 800 = 348,900 867.100 224,500 | Ogdensburg & Lake ch . 8s.. .-. {101 || West Jersey 6s, °83.. .......... Pe CO 
Manufacturers & Mer... 1,465,209 43,300 235,509 1.£00,8U6 -.+:2. | Old Col. & Newport Bds, $, "76.| ...-| --- do ist m. 68, °96...... OP i ésee 
Fourth National.......... itr +,7:7,000 8,312,100 16,966,400  2,948,5¢ do fo Bonds 7, 1877..|101 {102 do do 78, nie eheees _ page 
Cential National. ........ 9,545,000 131,00 2,020,000 7,707,000 1,450,800 | Rutland, new,7....... sk stg Rak 2 ae wees Penn. SS, % oaennecaha oceans a 
*Secon4 Naticnal eeeccces CF. ee 348,000 = 1,1183,3£ 253,000 Stansted & “Chambly AR 1246\ 74 2-2 ee eco 
Ninth Nationai eeeeeeee 6,315,000 547,000 1,256,000 5,965,000 568,000 Verm’t Cen. lst M,, cons. 7 "86 Sik 40 Wilming. & Read..1st a. FP “tone eee 98 
First National............ 4,207,100 664.300 612,900 4,574,200 314,$00 do 2d Mort..7 , 1891... 10 | 14 do 2d Mort. 1902) ....) 85 
Third National.. eeteeee 5,828, 843,500 604,500 5,3 2,30 7 2,200 Vermont & Can., 2 * e 8 lia deci 8i eer j Resding Coal & Iron deb. b.. e* ere 
New York N. Exchange 1,233,900 59,300 207,400 849,700 268.100 Verment i aan, ist <M. 6, “88. Lee do do mort. b. 90 
Tenth Nationsl seeseses 2,051,600 144,500 260,000 649,300 876,400 7] saston & Alban stock.. i - 1 46% 147 j CANAL BONDS 
Bowery Nationa FE aya! 1,215,000 4.200 26),000 867 000 216,00 | Boston & Lowell stock...... oY 13: |:32 ||Chesapeake & Dela 68 sores oo. | ST ‘ 
New York County....... cane ~ pase 336 ,2 956,300 180,000 | Boston & Maine...... we tats 120 |1214||Delaware Division 6s, 73......| -.--| .... 
German American....... 5,105, 459.700 613,900 4,310400  ...... Boston & Providence.......... i50 | .... |Lebigh Navigation 68, Bf sees. | 80%) 86% 
Dry Goods eene #0088 eeere 2,190, 19,000 089, 100 1 3 £4 5 *eeeee Cheshire preferred eséee eecececes . | do RR, "97. cor y+ 4 94 

: r= ms Chic., Bur. & Quincy........... a | do conv. | 2 80 
Total... eeeeeeeeeree ee 24,420,200 275,552,800 22,539,100 40,876,709 207,441 ,50C 27.461 ,600 Cin. , Sandusky & Ciev. stock. 18% *} = cony., re 82s, eete 
——— DIEOUE «0 dtinanedddeneconevevese sees! e go seesk: gee 
* Not received—same as last week. Concord .... niet Reale 133 sais Mogzis, ist 06, 198... . ese. ois 92 
: ° C 8 are 4! 0 es 10.0 serseces es eee 
The deviations from the returns of previous week are as follows: | kesmen tues ~ PI) ="*"1106 || do boat, °85.......0... shell aa aa 
memantine Eastern (New Hampshire) . se || Pennsylvania ts Ae aweens nthe 71 74 
LOGDG. cccccccccccecese . Dec. 22,168,100 | Net Deposits......... eacweeus Inc. $3,633,490 | Fitchburg. ... ......scccceceees 213034] 13044 |Schuylkill Nay. ‘ist 9 68, "72..} Sl cess 
Pisasenecenscedee coccee Inc, -3.051,0¢0| Circulation .... . seeeeeDeC. 152,200] Manchester & Lawrence........ do dn 3. cone} WD | 15% 
Legal TendJers.. ee eee A 288,700 | Northern of New Hampshire.. ny th ee és 595) Bees ay” oor) soe 
: N ich & Worcester.......... ‘ o S, IM Psy Shee | see] ces 
BOSTON BANKS. hina we give a stateraent of the Boston ogdens. & L. Champlain.......}, ‘ts ae ‘ boat, sa] sees 
, ) ‘ 0 } ecce 
National Banks, as returned tothe Clearing House,on Monday, ola a: pr ref... {i aK 118 ||Susquehanna 6s, ‘!4 ........... oe.| 8 
Jan. 13, 1873: Port., Saco & Portsmouth... ces] tas do Co al Co. bonds. | ..: | gare 
Rutland common...... inoseees .--.| 14 |/Union ist mort. 68, °83..-......| e«--| 29 
Banks. Loans. Specie. L.T. Notes. Deposits. Circuia. do preferred............... 60°"| 61 || West Branch Ist m. 68, "78... wee) wees 
y+ mente eeeees ee $1,596 205 50,800 $77,1 $445, 500 $446,300 Vermont & Canada............ 59 | wre Va ley ie Mm. “Gs, "UGe 1 were! cece 
een ree ee seeeree . 2,393,900 16, 800 191 "400 $55, 600 777,000 Vermont & Massachnusetts..... 3 6 BA LTilM y Ses 
Blackstone. bceccercce 3,707,200 56,000 526 300 1,766,300 793,500 PHILADELPHIA. Maryland 6s, Jan., A., ana O..} cose] ccce 
Boston coe eeccccccee ° 2,211,4 12,200 384,500 1. ‘017, 100 574,100 STATE AND CITY BONDS. do 6s, Detence.. coves | UZ 108% 
Boylston... wage 1,670,400 32,400 rc 803. ‘00 441,800 Pennsylvania: 58, COUD. mae la “ar unde 68 Of "75... cosese-| 9s | GIG 
Broadway. ..ecseeee 520,400 ped 43,000 364 '300 174,600 do 67, 5-10, 1st... | 100%] .... BEE cab eddanden dicot ptast OO 
Columbian... ccccce 2,578 00: 24,000 305,000 1 143,000 793 ,000 do on "10-15, Dy, ass 104, 104% 40 6s, :90C.. eccocs-| SO%| 0 
Somenearal... 1,977,000 200 117,000 579,390 560,600 do do 15-25. 3d... |106% 106 56 do 1890, Park 68........ e-te] cece 
ElLOt... ...00ses ooteee 2.376, 900 85.000 117,700 927.700 788,500 | Philadelphia 68, Old........ "*"!'96 | °6%||Baltimore & Ohio 6s of x ¥ ove} 96. | 0. 
eVETOUL, . oo seveeres £93,200 3800 57,700 543,100 116,700 do 6s. I oa 100% | 190% ao do 68 oy -| 35 96 : 
Faneuil —— eeeeee ee 3,122,000 144, 900 823,000 1,306,700 509,80 Allegrh any County 58, coup.. 2 jak - ao do 6s O $6 eee , 1; 
TrE@MAN’S..... woe 1,602,000 2500 67,000 535,200 842.300 | Allechany City 6 2 oar 3 wt YE do CN. W. Va. Soa Ean ae 
Breeden sessencesesete $101 200 reno 283,000 936,000 349.200 PIttsDUTE 58..-..04-0-ee00s0s see oe | A SO aoe a 
Hamilton........ ene -,649.100 64,109 86,100 972,800 240,800 icseccs RS he Central Obio, 18t Mu.6 ...-.-.- } 8534) 36 as 
sewers padaenibeeshee ‘ 246.100 — 144, 700 626,000 441,000 Re te. pets Fe ote Mestetia & Cin., ist M. rie og mn 102% : . 
ETRE 19,7 t, 55,500 492,7 2, op OO —-§_— vacecce cesccessccs- hs do f., ial iis 
Massachuseits...... 1'946.90 845900112700. 9957700 395 330 New Jersey Sisié 6s, Exempts} «---|*" ||Norfolk Water &s.. 81%| 8:4 if 
Maverick petenconers 1,055. 700 7,500 69,500 594,400 242 000 RAILROAD mest’ Nhe Northern ot. ist M. a eu! oss a8 
CTCHANtS’... +000. 006 8,222,390 273,600 836,7 4,445,100 1,306 60 | United N. J. Comnanies....... 122 |122%]| do 23 85.) 92 | 9 i 
Mount Vernon.. eegens 595,006 5,800 467,200 175.900 |} Camden & Atlantic ata do do Sd M.. 's. "F., 6, 1900) 873 rid 
New England.. 2,571,600 96,600 151,200 = 1,081,80 779,700 ° do. pref.... ...| 36 | 28 do do3d M.(Y. EO). . =; pee ; 3 
Seeisasepesines 3,357,400 264,700 79,600 1,841,300 789,300 Catawissa _preirt tot | otu|| do . do Cons. (gold) 6, 1900] 3ix| 91% ae 
Old Boston......... ; 1,988,900 154,900 305,200 1,165,900 356.3 ROE ce. ssecnece-ecne] OS |  -oanenens vist f.,7,°98 sede 674 eS 
Shawmut ........ 2,173,600 9,900 —«186, 700 591000 | Elmira & Williamsport... Bao: Px do TE bseck oe ee 
Shoe & Leathige:, 955, 10 “eee 803,300 3 ) 598,200 | Flmira & Williamsport pref..| ....| 40 st Md, istM. ,endorséd, 6, +!) er ae i ae 
State... .. ss eeeee sees 695,100 40,000 198,500 1,122,709 +=: 974,600 | East Pennsylvania............. iaeel des do ‘1st M., unend.. 6. "90.. ....] « ae 
» affolk. ee resece Seveee 51.400 83,000 254,900 1,086,100 740,200 Harrisb’ g Laneaster & Cc | OS tate Py ee do 2d M., endorsed 6, 90. eer eeee 3 ts 2 
Traders .. ..cccccees 1,551,400 34,100 65,500 969 300 173 890 | Huntin “ton. & Broad Top. .. | 10%’ 11 }| Baltimore & Ohio stock....... 154% }15534 an 
Tremont. .. 8,536,410 80,30 314,800 1,593,800 679 800 do do j-ref.| 15%| 18 Parkersburg Branch,......) ..--| e++ ; oe 
7 aamengtos seeesere ’ 2,103,200 10,30 220,500 1,419,990 535,400 | Lehigh Valley..........e.cesees | 50%! ....|; Central Ohio............. eseeee? 36 | 40 ie 
Sate. S44 da soeee 4,132,300 165,400 257,500 = 11,464,400 «797.190 Little Schuylkill.........0..22..| 43 | 463 do preferred .....+0-] s+} a 
Second (Granite)... oo ose. Ga soe 784,000 | Minehill ...... ..--eeeeeeeeeees | Side]... | cee ENCENNA TH. = ie. 
inn eeeeauentibe 498,00 3, J 1,438,000 173.000 |} PES f .-e ({CinCinnatl 58......ccecccecceces] & GBs 
Bank of Commerce 4,690,0 3,500 634.800 1,749,200 757,100 es oven phe : ieninone-tibike 26 ae do Os. .cotdnngenetaant 88 } 91 ole 
Ba ank of N. America UL0,900 12,300 299,700 589,900 590..00 | Nor‘hern Central.............. 3844) 884 do FEE 66 ctneesdéa chines NS {2 ee f 
Se emenes. 4,983,700 169,790 728,300 1,460,800 785,000 | North Pennsylvania ,z°| 50x || Bam. Co., Ohio 6p.c. ig ba 90 ae 
Bank of Republic.. 3,034,300 50,009 167,800 796,500 794,600 Oi) Creek é Allegheny ‘River. 35 | 36 go ‘do ppt 4 Ss : th 
i isectss i. tevath 1,338,300 2,700 241,200 1,154,400 450,700 | Pennsylvania...............005- 57 | do Pits. i t 3 308}; 101 Pig 
Beagle .....cccecoveee 1,919,100 4,400 152.500 737,900 $87.90 | Philadetphia & Frie 23%! 28 Covington & cif, Bridg?......) 7 | 8 e 
Exchange......... 4,731,800 191,400 396,200 2,551,200 197.700 | Philadelphia & Reading.. piosace 56%| 57 ||Cin., Ham. & D., Ist M., 7, 80...) 94 | 95 ¥ te 
Hide & & Ceather..... 3.453.000 871.400 804,400 1.885200 788.300 | Phi adelphia & Trenton... sas do do “24 M., 7, ...] 98 ot ee 
eer eeseeee os Ii, 4 73. 2,562,200 74E,000 | P “a i a ee 551 4... oO ag Sy Chew's ; ta 
Security... cesescccccce . 845,300 2,800 690 612,000 189,000 o> Peempmncsie sevedas “ BM ....|/|Cin. & Indiana, Ist i i Pr 8 | & *. 44 
uion. 2.610.900 77,300 145.400 1,288,600 583.300 | West Chesier........ ss. SEP RN) I| do. do | 2d M..7, 187%,.| 84 | 25 Pa 
WODSCEF......c0cc008 ~,636,300 3,205 126 500 1.177,400 477 500 do pref......... .seee] sees] -e-.//COlum., & Xenia, Ist it 7, 90.5 94 | 9% ape: 
Commonweaith..... 2,332,500 250,000 134,500 —'1.968;300 «250,000 | West Jersey... ......... “san: Laas Dayton & Mich., wae x 81.) 3 96 i 
. — CANAL STOCKS. do 3 * oe ea 
Total............. $48,350,000 $123,523,700 $2,738,700 $10,880,800 $55,771,500 $25, $25,590,300 300 | Chesapeake & !’elaware....... ee opens do do "7, °88..1 83 | 89 é. r 
‘ - Delaware Division............. 45 | 50 do To’do dep. Dae, . 1-94.) 88 | 89 : iH 
The total amount “due to other Banks,” as per statement of Jan: 13, is $19,793,400, Lehigh Navigation............. 3844) 384 ee? & bees me OM 8 i. a: . o 
— eA eriiind lsh Gabdessonal OO |... ” ; a 
The deviations from last week’s returns are as follows: uy ne oc aa, 124%] ....|[Ind., Cin. & Laf., Ist M.,7.......] 73 | 80 he 
Schuylkill Navigation......... 8 | i2 do (I. & C’) 1st Mi 1888} £5 } 86 
I. i adictbtndineeses Increase. $656,000 | Deposits............... Increase. $730,700 do pref.....] 14 | 1434, |June., Cin. & ind (,°86.| 30 | 85 
a ekthubckiecsbeds.s Increase. 663,30 | Circulation........... Decrease. 24,10) | Union pref RCE these sail Disha aaikbdl Little "Miami, ist M., 6, 1888..../ 83 | 89 
egal Tenders.......... Decrease. 241,100 RATLROAD BOND abe ae & Dayton stock... es ~ = 
Alieghany Valle 73-108, 1896. .| 9114 92 ||Columbus & Xenia stoc ex dl.) 19434 / -0: 
PHILADELPHIA BANKS.—The following is the average condition Belvidere Delaware, Ist 6,707) 35. ar Dayton & Michigea stock on ¢ ii s x 
M.,’3 
of the Philadelphia National Banks for the week enn Mon-| 4° fo «3d M7*87) 82 | 83° | [Little Miami stock....... ex. d.|1045 | 105 
day, | Jan. 13, 1873 : " Total n Camden & Amboy, 6s, ee a veeel | fy at aeaed so | as 
Capita Specie. L. Tender. Deposits.Cir do do 8,’83. 600. 2 | ....|| Louisville 68, ’82 to seeeeees 
Philadelphiae,.«. oe $1, 300,000 $53,000 $1, 066,000 $4,005 iee.Clreulat’n, do do 6s, "89...... S7%| 87% do 63, "97 tO 98......00. &0 | 81 
North America..... 1,000,000 5,625 716, 2,837,156 726 600 => do mort. 68, ’89...; 95 | 96 do ater 6s, ’87 to ’89..| 23 | &4 
Farmers and Mech. 2 000,000 66,400 1,219°400 4,074,300 1,000,000 CONSO!., 68, '94...} e-++| aoe do Water Stock 6s, ’97.| $0 | & 
Commercial.......+. 810,000 19,000 566, 1,702,200 614,500 a & Atlan. Ist m, | is, ok ee Bee - Wharf 68............ 79 | 81 
Mechanics’ 800,000 6,949 275,000 1,142,000 467,950 do 2d m, 7s, ’80..; 90 | .... epee cial tax 6s of 89.) 81 | 8&2 
Bank N. Liberties. 500,000 he 194,000 1,797,000 450,000 | Catawissa, lst M. conv., "92. et By yee Jef ‘Mad. I,1stM.(1&M)7, °81| 96 | 9@ 
South ns « eeeee 250,000 7,2 302,100 1,100,200 do — t. m. do "83... op Sn F do BE BBs, Gece ca chacn’ 78% 80 
Sonsinctan ohn aehe |. re bs aah 232,600 787,889 995°415 do OW 2B. 1900... ccccec 1003¢)\f.... = do ist M.,7, 1906....) &8 | 89 
Eee *@eeeerereeeee 500,000 182,920 1,016,240 172.825 Connectina 68 1960-1904 seeeeeee cece eee Lo. tisv. C. & Lex., ist M. te "97... 37 8s 
Westerr. eeeeteeeeee 400,000 3 917 233,924 1,537 5 ; 174.715 East Penn. ist mort. 78, *28.. cece eeee ) Fat is. & Fr k., ist M.,6, 10-78... 87 8S 
Manufacturers’. ; 1,000,000 235,500 1,173,682 538,640 | El. & W’msport, ist m, 7s. *60.| 98 | .... ado Lora 6. bee 86 | 37 
Bank of Commerce _ 250,000 26,723 276,484 765,11 207,380 0 © BS..00) aces L. & Nash. 1st M. (m.8.) v7 | 39 
Girard..........ee.. 1,000,000 ; 917,000 2,855, 590,000 | Harrisburg tst mort. 6s, °s3.... 96 me d% Lov. Loan (m.8.)6, Ig es | 84 
Tradesmen’s....... 200,000 15,058 365,019 = 1,155,32: 177,821 | H. & B. T. ist mort. 7s, *90 Sey, 103 (105 do do (Leb. Br.) 6,86 | 8134) £23 
Consolidation....... 300,000 10.500 210,717 79,50 300, do 2d mart. ch © : , ..|| do istM. (Mem. Br)7, 70-75. | 95 | 96 

ty... 400,000 766 356,516 979,777 359,957 do 38dm. cons. a8. 95, oa 65 do istM.( eb.br.ex)%, *80-"85 94 
= EY $00,000 10,000 108,353 $4,593 28,780 ee > ion Ist mort. 6B, "OS... 202) core] - do Lou. L’n(Leb.br.ex)6,’9?f 81; &< 
Corn Exchange.... 500,000 63, 871 000 1,855 ’ 2d i 900... 92 | do Consol. ist M.,7, 1898....)x91 |... 

NLOD... seeceeeeeee _ 300,000 57,000 397,000 1,474,000 269,000 Lehigh Valley, ast — £8, 1873. ...||Jefferson., Mad. Ut ™ Shatter pai BGR 
First......-.eccceses. 1,000,000 26,000 714,000 3,090 795,500 do new 6s, '98...... -- | 954.||Lonisv., Cin. & Lex.,pref.. coos. 82 | SS 
RI 364,241 1, 020, 2 260,552 do do mt “re: Cff.+..-.) 99%) ..../] do do mon.| 32 | 34 
Sixth.... «seee 150,000 155,000 459,000 135, do TOR, "110 | 104 dient Louisville & Nashville... eocese-| SO | 81 

CVENLN,......ccccee 350,000 46.00 ,000 664,000 219,350 Little Schuylkil' ist M., 7, 1977,| 98 wo ee| s. 
ehth. ASSIA « . 275,000 173,000 811,900 240,700 | Northern Central 2d m, "63, °95'| 92 | 98° [Ist Lonis 6s, Long Bonds......] 87 | .-- 
a 750,000 X 1,950. 576,000 do do 2d m, g, "68, 1900 91% 92%|| do 68°Short do ......1... | 89 
miko of Republic... 1,000,008 ; 295,000 1,134,000 800.000 North: AEE: Nighi, 6, 85.0.0. 37% 3°" do Vater 65, + gold. oaens iF ove 
BOOED 3.00 enscne od 50,000 170,000 444,000 180,000 © Be Bey Oy Suec cece asec i o o (new sees 
Total ie 55,214,833 §456,6 : do i0s, chat Past I Bebe Bemad | $0 Park 6s ¢ ne itax ée am Pe 

a *@O@ + ste eeeee 16 55 45 14 10,628 ty 2, m wd ‘ * Abd, - ewer pec a ax eeee 

odie : $16,235,000 235,000 # $456,644 f 34 $41,054,742 $11,412,185 O11 Creek & Al. R. on. a8 88. its 56 goa” vagoms ne ree | 
e e i . ree St m . | eee aa {.7 78... . 50 ee 
viations from the returns of previous week are as follows: P em. & Hi htsiown 3 “3 wi sssal aeic| Gg'|i M78 | 9%} :: 

Oan Reve puipedbRiecsetesnte oO. «WERT PIOOGIE, 6 occ ccceuscctcceecs 9 enn Jane is, * 34\ & acific (uf M sy Ist M. gid.. 87 ” 
UE ccaaa+es tandebedteanesy Inc. 82,136 Circulation... eoceéccacese 7 ba yo paumagsventa, SS M., 6,1 ie S| Eas ansas Pacific stock .fn : “2 
Lear Tender Notes.........inc. 624179 do d M..6, 1875... 9834 ve « RR of Mo. stock ".! 5834! 
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Government Bonds and active Railroad Stocks are quot 
cent value, whatever the par se oe od “ W. & previous page and not repeated here. Prices 
— Y Y¥. Local Securities” are quoted in a separate list. loeianniedlesinn tes 
SECURITIES. Bid.) Ask 
ASE SECURITIES. Bid.| Ask.|/ > 
- nee SECURITIES. Bid.| Ask SECURITIES Rid.) A 
Ss Bon e —| : - ek 
(Quoted pre =, ) ty = =208 teage Endorsed..| --. Bur. & M 
. 8, 2d 1879..........| 99 |100" 3 0. River Land M. 7%..| 96 | 973|(Ind. & Ill. C a 
menee Shenae do fer8d do 1868.....0...:] 98. |i do do 24 §., do “6. . 100 tae ne eet fee arial “721 9 
teen te © : ae PU do js, 4th do 1880..........| 34351 so 6 ge ES, SOS... oe eck N W.ESW” let in gl is ---] 90 
’ eer eeeereseces 22th GO 15855........- vd es 1 bder 
Vipginia hs old ccc |S |liong Boon Bonga, fot De] | dy go 3h Sdom [0 | “Lakeshore m8 incgem.| “| ft 
seesecsccocoe! Se 1 ae At Pa ae te a ee eeee* pr’ . 1() a eeee . 
do do new bonds. ....... 50 | eel Bul. N. Y & EK. et hi. i877....| 98 | 93%|| ao do Chariton po 8e..|130 | ;.- |Logans. Craw .& 8.W.RR-1m, 8] --.-| 92% 
>: 2 Sane da | 56 ~ RB. 7s, 2d M. 8. F. 1885,....|102 | ...-|/Burl. & M. Chariton Branch}li2 |! N. x. & Oswe o Mid. Ist | oor' 100 
Georgia peeves 15 | 36 o. «68, Ort., 1875.......|100 oor Caltfornt (in Neb.) Ist conv..} 99 /101 a’ * 1st m, g| ..../100 
ae 78 ahd poresess peedseuce eeel «eee|/arlem, 1st Mortgage Tet 00% Oi C rnia & Oregon 6s, gold..| 90 Nor th. Pac. 1 9d conv.| ....| 85 
2 te thom See TT atone hana 8 bi Fd 68. 90 rie autora a Pee. 78, gid... i 90 | 9° '|/Spring. & Til. * m Bite ay scala 109 
eeereseee eer see on Ri ly as oe ‘ ees 
orth Carolina 6s, old.........| 88 | 34 do 2 oa _ 94% re Canada Southern, rn lst Ts, go a. é3°° 90 ist. Louis & 8. ERE. con.m.| .. 90 
do do Funding Act a ee ied ay col. fi 1882, ..1,|tlay! “||P OF Towa. set, rei 8 | o6°'||Bouth Bide of Lek ist m: ex. 
do do do °1868.| ... | ....||Chic., onsol. 78, 1902....| -.+-| 2... Keokuk & 8 "&, gid) -...) 84 M. €X..] e+e] ere 
ee eer .1s t M... ili - t. Paul, 8s.. mo 95 
$33 newenan aren] f | a” | Mish dog penek Mer." | Blom leone nal 3 aoe 
Bouth = pda ee “é . 4 wd bd ee oe 1 =” & 95 - 
~ Cpeaes ee oe a % a & ToL, aking | Fund: 100% -_ Sitney nex R. Valley’ 8s. as 96 | Atenm®. Ga., + cccege eceee 34 = 
d . eee : .-@ i Ol.. new DODGB...... =) iin ie Mn toietee 
oo 4 want SOc... 6; 25 Cleve. Pville & Ash., old és. % ere ill. Grand Trank.. nee De 63°" Anca. S- hen oe seiedhal | 86 
new . . e ° 4 eeeeeee 
Ge +4 a : G. ses J & J) --- 23 Detroit, Monroe & Tol bonds.} 97 oF Fooris & Hannibal R. 8's. | <= weil x mertesson, 0. .C.,78, F.L.bds...| 68 *) 
= 2e 11899, A& 0} ....| - ». Buffalo & Erie, new bonds ...| 9% | ..../|Am ob wei... 1°77! ..... 8 ih 6". ike 58 | 62 
iodine eee ag. | -.-'| °,°"]|Lake Shore Div. bonds........ 93%) °*" Chi can Central 8s..... 95 {100 Columbus, Ga., 7s, bonds....... 0 | % 
do Han. & St. "joseph. 92% 93%4 Lake ane con, coup. bonds. 96% 1 Col. & ta ey RR. 7's 85 ecee i nchburg eeereereeeeeeeeeeeeee 1 72 
db Asyiunt bon cece, tay 9: Ilp n° R. Con. reg. bonds...| 97, | ... do eck. V. ist 7s, 30 yrs..) 87 | 90 + pat 78, DONGS........44. 00s: 0 | 
Louisiana 65..............00000. 55 Western Padi staan. wel do 24 75, 20 eee | -"'l as —" Set 6 Wt ni 33 
eeeeeeeeeeee e.e S cetating! st, mate ~ s. RAE 5 5 
Png So nee Bas ga jock was Central} Pacific gold Bonds... acl 4 9934 Chie. - Danv.& Vinee’ 8 coe Ae ny 83 ~ M ob ile Bese... M.& C.R.R s2 35 
ee ee $ 78, SOC eee eeesteees ecccoce Af) 
<2 ce ey oe ih nd mio Pacific 1st M’geBonds.| 86%) 863 Connecticut Valley 7s, gold...) 96 | ....|Im Bosceccecccescoees sesveee| OO | 
do eS PEON... vv ; pane < arant, 78. 11% 783; ||Chesa peake & Ohio is ist 78... 8 871 =... ventana ai aasccovecevevees - % 
do Ss do eeeeee . ° oli my Central. 7° sleet hn tie tt 7 7934 Chic. & Mi 8, Zo eae 86x eeeeeees eeeeeees 
875...) «- ‘ . ws i ch. Lake Shore 8 95 18 do GB, BO Wee ccccrcecce 60 1 7 
Californie ts ceevccee-os of 1910.| ....| ....||Bellev’le & 8.Ils FR! ti YB ow Des ‘ion ao’ 1st Sega 76 80 New i phceedaeapolee 45 ‘0 
d eee eee soeee sees] eens amen & T. H., 1st M...........] -++-{100 |/Dan., Urb and Grant Ss} 42 | ....1| do ao consol. é6s......| 90 | @ 
a... . . lo do 2daM. pref...... 88 : Det it, , Bl. & P. ist m7 gid) ..../ 95 de do bonds, 7%......| 0 | 
Rh ode Island eeeeteeereeeereeeee 100% eee do do 2d M. ncoome.. SO si Dut hen Hillsdale & In. RR. 8’s see 87 Oo do eae OM: 95 1O0 
Teen Eur ensoree” Secneees 10076: na odo &N. Wostera 8. Fund. 163 a ae nen | ed = _ Oe Bo oveees onset OO © a to railroads, 68 S 70 
do 8s ae eeeeeeeeeeeee 33 ° nt. onds be Den » £0 ae nen ite es i i g P seeeeeee Ceoeeeesereeeres €8 
ial ili gretsses| + \ do Consol. b 91 ' ver & Rio Grande iss old} ... etersburg 68........0+++ee0: 69 | 7 
go fe Moss & Eufils B..| ....| ...-| do do Extn. Bds| 91%| ....|lRvaneville & Crawford eM. 85] 78°"| 80 Richmond 6s............ ssocseeel ap | 83 
do &8 vam] 77°") °*°°lig do ist wr “eos -++-}|Erie e'Pittat Crawfordsv. 78..| 30 |... “my ah a a occcccccscccees $2 | 85 
arkansas 66, pS te os Pe owe Midland, ist mort., 88...| ----}101 ttsburgh Ist_ _8- nite nt ows wig weeees 8: | 8t 
do ‘8 ‘= iB.) 2) 2 _" et Land Grants... 921¢| 953 do a cas... yt ington, 3 N.C. "ts gold der, 70 a 
) . ° ° -_ : e eS ‘ a eeee c 
do is, Memphis & LR). 27.) Del. “J Lack. & Western, 1c i” 4% 244 heme tebe Hen. & ig il 80 om Al 8 £0 i 
do is, L-R.,P.B.& NO.) ... | 40 "2d aM.:| «| 34° ')/ Rv ethtown & Padu. 8s con| 89 | 9i”'|/Aln, & Chatt., 1st, M, 88, end...| 68 | 72 
do 78 Ark Cent iy.) . oe. do i de 78, eeee| 99 | vansvitie, t H & Chic 7s, gid} ....| 90 a. & Tenn. R, 1st M..7%.... | 45 | 52 
meaun, 15s of 1 hed eeetece eee fol. ra Wab h, ist Mort. ext’. 99% Flinteé Pe & North Am. 6s, gid eee 85 Atl do "2d , 78 eeeeeee B5 42 
Onio 68, 1879 p80 cessonrese wa oe 4 es. St L div. 4 931 ||Fort W. ee nd Gr.. 196 ) 9736 antic & Get consol. wameghs 3 71 
eeeeeeeeteeeeeeee . os tt.) en a See ‘ ag eee ay 2 
+4 : Seeesteeceeeeeeeeee fi = Equip, Bia | 8878 vel Grand R. & _ io gold, guar. 102 R do eo ¥ ~~ emeabes . 15 
eee Seeeereseseeee ee ons. onvert. se seeeet l Oo ua 45 
ines Sy precepstaagzcennoce] oo of sone dannibal & Napies. 196 M.. wes+| 90 prené River Valley 88...-..... 9 101 — Georgia, lat ue nB..-..| 95 {100 
pg gw t—ne) epepened FT ae bed Great Western, Ist M., 1888....| 96%) 97 yh Bl. , Woh ist 78, gid.) ....) 921 \Ch stock........ 95 |100 
o “er an ees 96°) Hons do 2 "1888... 8 |... limndianap.& V Optio voe+| 82% arlott Col. & A. 1st m., 7.) 35 | 80 
do War Loan eeeeeeee 99 n L re & Tol., lst M., ” 1890... teeer 93 lowa F Pi an! Ist 7 | aa 90 Cha < do ato ck... 95 g* 
indiana Se Secetscenrcce] oces] ve. So. Iowa, ist Mort..... -ol ....1 India alls & Sioux C. Ist’ 80 | ....1/Sa rleston & Savannah 6s, end.| 60 | 7 
ee ae “| **- |lGalena & Chicago Extended .|100 |105 a & St. Louis "8. escch Se oe and Char., ist m., 8. 60 | W 
do 6s, eer’ eeeereeeeee 100 . *h do a Mort... eee oR Apc ansin: ‘ ag 99 101 E st Te and Darlington 7s. 80 
so ee 1888. vo cececceee| 903] 2... |] Umic. R. Island & Pacific......|*21%) .... an ac. is, Extension, rid} 98 | 95 East * enn. & Georgia 6s....... 65 | 68 
7, 1878. verre" | 96 | ....|| Morris & Bosex, ist Mcrt...... 10344 {405 d is, Land Gr., gid.) 86 | .. gt Tenn.& Va. 6», end. ae WwW | 
Hew. York Lees eeeeeeeeeee eee . eee e e. N do 2d Mo Trt. sece 98 4¢ ies om 7s, do new, ld MERE rial . enn., Va & Ga., Ist M., 90 98 
ty, reg.. 10 om, Jersey Central, ist M., n.|103% ly siz os os, aid, gun ae ec| 1934/ 80 ||Georgia R. R's BLOCK soe, | $0 on 
ao os, Canal, i 108 M111 New Jerse , _. E. dst at fut Reps = 7s, 1876, Land Gr Sy = aes sto | Repair tiy 97 (100 
+a eS 3 tts., Ft. W. & Chic.,.1st M..,.|108, {105 SS a1 ia ea ae - 
a0 ce. = ae 106% see do “do 2d Mort: 575}... do we Bs Ze 43 = 42 a pe. oS. 62 65 
eerveee eee eeere 95 y 26 en Besos 
do - dogid seeped Tea EEE ||o1eve, & P a fate eeq't bai 200 10144 Ketamazoo Pa nad Mg agua Sint! agllineee and Aamene tends...” y's 
58, do. 1872 coscoe 03 114% e. ppaee-» & ‘ ool Oe Kal., Alle outh H.88,guar; 9534; .... do ugusta bonds.. 82 R& 
po Fae ‘ddl 107 4 go 24 Mort sadaaeed | 9376 102%;||Kal. & Neghan, & G. R. 86,guar + oe endorse D 30 a1 
(Not. previously quoted.) ao de ab ert) Od -- eee beds ameron 10s... ++ [105° Memphis & Charleston, 15676. 32 | $8 
Ationt «By Ay a ong eG) | o1x| ...,|/Chic. & Alton Sinking Fund..| »;--) ....||Lake § - St, Jo. & 3p.¢..| 2...| 80 0 do 2d 7s..| 74 | 76 
Chicago — c, pref........ sisigl ia’ ||_40 ge vad eee = 10255 oe iss. tet 7 7’8, gid.| .... = Memphis & Ohio, 10s, svock = 23 
Gy PECL. w++ 00) t3il ig’ || do . do Income.........] 93 | 97 |/Leav., Ateh. & N. W. 7s, guar. eee 5 ee «eeeeee ees 
ou an do bret aiadain “rr tTi7 |... ORI & Miss., lst Mortgage....| 92 | 98 pol Amn. oH. Ww. ‘8, guar.| ....| 88 Memphis 2 ee ee RE ae 
Glev-, Gol, Cin. & Indiaiap nasa || ge qgomsolgeated---1 3 | 6""irouttiana & Me al., stock...:.--| ----| 16 | Missisalpps ct ti aj] 8 | § 
Cleve. & Fiabers. guar... .| 89%| 90%||Dub. & Stone ort. con cee 0 |. poetry Aokege tat aye 8°" 92 J lntssissip sa se <0 | 88 
? . oe Wwewes ve SUSeeeee ee, eee ~/ 4 > ' eeeeeee 88 
Danone & Sioux Ci Gentral.....| co-*| ¢5° || Mil. & St. Paul, 1st ntain, ast i aT. Mo stellt 19 Jervis is, gold) ... 4 Montgomery & West Pi 1st, 8s..| 20 aie. 
Harlem rel... sessesenerees| cart gs. - = oe 73-10] 4 | $6 || °% clair ist ae ee. eet 4 , is end. 4 - 
eeeteeeteeeeeeeeeee "19 78 0 eseces *e . ocliMa. Ken & Tevesta ans. ee ees 
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ta & Cin., ist preferred ey pees FOR. do 24M ......+++. 84 | 83 4 do iat. M, 10s} 81 | 86 /|Mobile & Mont.. 86 gold, end .. 80 | 90 
a - ae abet pe Bases pone SS pit Mort.. scoek coool IM, J. Mia do 2d M., 10s} 65 | 75 a e Galo ste ster rling. steuenas 85 | 838 
ao re | ROTTER § | ic. & Milwaukee ist Mort...| 9% | .... and ae gold,guar| ....{100 do d x ctfs.| 31 | 8° 
Mo, Kansas | ci SEO @ td sotiet & Catone. ist Mort....| ----[110 |In. y.@0 2d 7s guar...... lL BB ie ny Be, interest...:| $8 | 85 
vows Raila eats YEO Chic. & Gt. Eastern, lst Mort..| ----| ..-. i = Mid. ‘st 7s, gold.| ....{100 do do mtg, 88......,| w | 78 
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St. Louis & Iron Eon 94° °| asizi|C reter Falls & & mine te eampeee 79% 4 do oe . 7 4 rs 0 rn Bt 68 ~w ts. “| se 
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- i8 /s f ’ eeees eece ’ , eee e.ee 
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ie” i: XPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are given in the ‘* Bank- 
ers’ Gazette,”’ previously. Full quotations of all other securities will be 
found on preceding pages. 


2. Government Securities, with full information in regard to each 
issue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U. 8. Debt statement published in 
TuE CHRONICLE on the first of each month 


3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 


4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the last Saturday in each month. The publi- 
cation of these tables, occupying fourteen pages, requires the issue of a 
supplement, which is neatly stitched in with the usual edition and furnished 
to all regular subscribers of THE CHRONICLE. 








Debt and Finances of New York State —The following 
contains the principal points of State Comptroller Hopkins’ 
report for the fiscal year ending September 30, 1872: 

The following statements show the amount of the funded debt 
of the State and the balances in the several sinking funds: 








DEBT. 

On the 20th of September, 1871 and 1872, the total ——— —_ was as follows: 

1871. 1872. 
i a es eae eee $4,040,026 $3,988,526 
CLE ss < coud kudiess cbbadne’s 600s a wekewens 68, 68,600 
RM Ge tLe. oat Va bd akens Oba dead oeadecesiaeein 11,966,580 11,396,680 
I tnd 6 a aah Wen ww ee COREG s 4 én edne wenn 22,047,000 21,121,000 
a i a i ie ae $38,121,606 $36,574,206 


Actual reduction of the State debt during the fiscal year ending 
September 30, 1872, by cancellation of matured stocks and those 
purchased on accou'.t of bounty debt sinking fund, $1,547,400. 

The following statement shows the amount of the State debt 
on the 380th of September, 1872, after deducting the unary plied 
balances of the sinking funds at that date: 











Debtonthe BalancesofSink- Bal. of Debt 

30th Sept., ing Funds on —_ after applying 

1872. 30th Sept., 1872. Sink’g Funds. 

Gonerel Pund.............. $3,988, '526 * $2,787,567 $1,200,958 
EN ¢saeascceesd ove s 68,000 19,710 48,28 

ERTS 2; boa eens Cikenasanns 11,396,680 1,449,978 9,946,701 

IR et ie PR SE 21,121,000 +6,930,224 14,190,775 

Se ree $36,574,206 $11,187,480 $25,386,725 


* Includes $1,202,571 received since the close of the fiscal year. 

t Deducting interest accrued to October 1, 1872, payable January 1, 1873. 
The State debt on the 30th September, 1871, after deducting the 

unapplied balances of the sinking funds, amounted to........... $29,482,702 
Gm tee deem Beptemaber, IGT, OO... 2... cc ccc ccc cccccecccces .... 25,386,725 


$4,095,976 





r,s a cia ie wale uGculedethe es 


REVENUES. 
The statement of expenditures for the last fiscal year shows an 
apparent deficiency of $9,148,836 92. The account may be 
stated as follows: 


I a SoS. ses denn kun emeekae owuades ae babes $9,148,836 92 
Comptroller’s bonds for temporary loans to the Treasury....... 2,225,000 00 
ea a sa sae e uieslnde euse héee bn eeda ns 35,000 00 


$11,408,836 92 
The following sums are applicable to the reduction of this 
amount : 


Balance due frum county treasurers............... $5,131,047 32 
Amount advanced on account of canal deficiencies 





included in tax levy of 1872..................... 913,866 65 
Amount advanced on account of new Capitol in 

emtrcipatsom Of tax OF 1678. .............s.ccccee. 255,000 00 
New York city bonds held in trust for general fund 300,000 00 





$6,599,913 97 
Actual deficiency Gept. 30, 1678... .... ccc ccc cc cccceces $4,808,922 95 


This is $757,763 86 in excess of the estimates in the annual 
report of my predecessor, transmitted to the Legislature at its 
last session. This excess is due to a diminution in the receipts 
and the payment in part of large appropriations authorized by 
the Legislature of 1672, properly chargeable to the tax levy for 
the current year. 





TAXATION. 


There is no public question in which the people have so direct 
an interest as that of taxation. 

It is respectfully submitted that the legislature has seemed 
sometimes to have lost sight of the legitimate object of taxation. 
It has been the practice of the legislature to appropriate large 
sums of money for purposes of a strictly private character. A 
striking example of this is the appropriations which have been 
made to charitable institutions under the control and direction of 
private corporations or individuals. 

The increase.in taxation has been so great, that widespread ap. 
prehension and solicitude has been created in the public mind. 
The rate has increased in the last ten years from five mills to nine 
and three-eighths mills on a dollar. The vicious practice 
has prevailed of passing bills making large appropriations at the 
close of the legislative session, evidently without having received 
the examination and consideration which ought to have been 
given to them, and without, it is feared, the members of the 
legislature or many of them, knowing their purpose or extent. 
When the Comptroller entered upon his official duties, he found 
a deficiency in the treasury amounting to some $6,500,000, which 





deficiency was produced, as above stated, by the excess of appro- 
priations over revenues from all sources, including taxation. 








Tes OOOO hee need Mew Wns... os coe- sc odes sscgceieea $6,884,193 77 
Fg 7° er rr eer > rrr rey Ares eee 19,580,882 30 
In 1862 the tax for all purposes known to this office was....... 19,456,288 40 
In 1872 the tax for all purposes known to this office was....... 63,511,936 12 
The gross valuation of taxable property in 1862 was.......... $1,449,303,948 00 
The gross valuation of 1872 was.....................--eeeeeeee 2,088,627,445 00 

Increase in ten years.............. en 6ebdbs thkoeaeee $639,323,497 00 


Increase of valuation of 1872 over 1871, $36,089,547. 
The state tax for the current fiscal year is 98 mills, for the fol- 
lowing purposes: 


ae A oi 5 wis acts on cing gan edn te biennale aaedaeleeen 14% mils. 
I on b's cana bo wge sedans wee wien mea onneed hed tain bt” aR 
I i ale a s 2 ™ 
ES Se as 0 so a a nau hea caun te Abeta Cea OP eles ie Wise 
For canal floating debt, under chapter 271, Laws of 1859........ ... 9-80 “ 
For new work on canals and extra repairs..................2...0005 7-10 “ 
WOW GOROUREOD GING GION BOMOGIS, ..... 2.5 ccc ccc ce cccccccccccesscnss 116 “ 
For canal and General Fund deficiencies............. ....0.....2-6. 34 = 
Bs ba dk ek dane takes sais es ee dead nde whsins ohnsbzewen isans Se? 


The above tax of 98 mills on the present valuation will yield 
$19,580,882 30. 

It will be noted that the largest amount ever paid and received 
to meet the requirements of the government is the amount now 
in process of collection for the current year, and that the rate per 
dollar upon the valuation of the property of the state is con- 
siderably larger than any rate ever before imposed. 

Exclusive of extraordinary work on the canals and work on 
the new capitol the following rate will be necessary for the en- 
suing fiscal year: 


ns ohn eee cdswidnn ected weacnreewecanevenn desea 2 mills. 
ee os cs cena clneadtOabnd abodes eh eaterks tetabiwteiana 5” ie 
EE ee eee POO ee ee eee yee Ted 2 o 
For floating canal debt, chap. 271, laws of 1859 ....................4- | 
a a a ee oa le 9 Ste ae ha 53% 


The above estimate is based on the assumption that the legis- 
lature will not sanction extraordinary appropriations for any new 
enterprise, however deserving, unless a corresponding tax is laid. 

The following statement shows the tolls received on each canal 
and the total expenditures for ordinary and extraordinary repairs 
and new work during the fiscal year ending Sept. 30, 1872: 


Canals. Income. Disbursements. 
ee, out bese cesedsadaavuaetas $2,760,147 FO $1,687,021 11 
EE Whe cee cscceceeeneossse waived 150,644 28 488,083 08 
es ods een deedancsenesl cahesewe 90,796 57 313,468 76 
Cayuga and Seneca Canal. .................... 17,882 58 64,586 25 
se Le caccedhuusbessaen swan 4,129 81 118,984 90 
BE 5,690 67 383,747 60 
EL Be gn Case cpan eekewes oowes 10,838 86 119,479 35 
SD WI NG. og deve ccewccenssveccese 18,828 36 229,613 30 
a gb aa we et emkweielaie 5,710 00 
Ne. ed ec cckibetndsesetehe >!  aaknahmas 150 6 
Oneida River improvement.................... i, SE EO ee 
Seneca River towing-path..................... |S See oe 
ls owns awe au JegEREtaaae eae 304 66 152 33 
NE Ee 270 24 13,705 25 








$3,060,328 89 $3,274,701 96 
Total disbursements on all canals in excess of all income..... .. 314.373 00 
Total income in excess of disbursements for ordinary repairs. .. 1,070,623 70 
The following statement exhibits the receipts at lake ports as 
compared with the receipts at New York and at tide water by the 
Erie and Champlain canals. The receipts at each point include 
flour, reckoning each barreljof flour as equal to five bushels of 

wheat : 
Tide-water by 











Receipts at Years Lake Ports. New York. N.Y. can’s. 
ee RE aa ca bushels. 115,297,465 70,068,428 52 426,300 
Ph: ; (ic CUR dees das eene eens 134,314,979 64,447,421 40,625,240 
i suas kee glint aahabeaecewsas 136,996,800 68,895.632 38,116,600 
RRR ne es eee 166,024,088 88,712,785 55,283,100 
ET OS A 145,170,470 83,622,942 53,701,100 

Total for 5 years........... 697,803,802 380,747,208 240,152,340 


Virginia Finances.--A special message to the Senate from 
Gov. Walker, Jan. 13, recommends the reduction of the principal 
of the debt by the sale and application of the proceeds of the 
assets of the railroad, bonds and stock and non-productive pro- 
perty of the State, by which the proportion of the debt assumed 
by Virginia will be reduced to $26,000,000 ; the annual interest on 
which will be $1,560,000. It recommends certain changes and 
reforms in the State government, thereby reducing its annual 
expenses to $600,000. It recommends the equalization and cor- 
rection of assessments and the more thorough assessment of per- 
sonal property, by which the total assessed valuation of real and 
personal property will reach four hundred millions of dollars, the 
annual tax upon which will betwo millions. The tax from other 
sources is estimated at $800,000, making the total revenue of 
$2,800,000, of which $400,000 is to be appropriated to schools, 
leaving a balance of $2,400,000 available to pay the interest on 
the public debt and the current expenses of the State government. 

The Governor says the interest upon the bonds funded under 
the act of March 30, i871, that is, the Funding act, must be paid, 
and no mode of avoiding it can be devised, even if we desired it. 
He shows that the interest due and unpaid on these bonds on the 
first of January, 1873, and that which will fall due by the first of 
January, 1874, will amount to nearly $2,600,000, which amount, 
added to the other indebtedness falling due during the current 
year, makes a total of over $4,260,000 to be provided for by the 
first of January, 1874. 


—The resolution of the House of Delegates inviting the holders 
of Virginia bonds to a conference with a special committee of the 


, General Assembly on the 3d of February has been amended so 


that if the resolution is approved by the Governor, or allowed to 
go into effect, the conference will be held in Richmond on the 
15th of February. ~ 
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Maktimore & Ohio Railroad—Main Stem and Branches. 
—Returns for the Fiscal Year Ending September 30, 1872 


CHARACTERISTICS OF ROAD. 





Main Stem—Baltimore, Md., to Wheelivg, W. Va. (double)......... 379.6 miles. 

Winchester & Potomac Railroad—Harper’s Ferry to 

ED son dcnckncmescen colt tak sets Dik ihedindss 86 * 
Leased Winchester & Strasburg Railroad—Winchester to 

RS EI Oe ET ee os 

[ ashington County Railroad—Weverton to Hagers- a 
A Sbaiv o's bah date ce vk odoacthwaebvabunksie owdidt 

Total length of railroad operated............... ..ccccceecceceeees 454.6 ‘* 


The other leased lines, constituting portions of the B. & O. R. R. system, 


and operated under the same auspices, but reporting their operations sepa- 
rately, are as follows: 


Washington Branch Railroad—Relay House to Washington........ 30.0 miles. 
Parkersburg Branch Railroad—Grafton to Parkersburg............ 103. * 
Central Ohio Railroad—Bel-Air to Columbus....................... 137.0 “ 
Sandusky, Mansfield & Newark R. R.— Sandusky to Newark...... 1146.3 “ 
Wheeling, Pittsburg & Baltimore R. R.—Wneeling to Washington. 32.0 “ 
Newark, Somerset & Straitsville R. R.—Newark to Shawnee Valley 44.0 “ 


The earnings, working expenses and net ‘results of the main 
stem, and the other roads and branches, owned, leased and con- 
trolled by the Company, are shown aggregately in the following 
table, viz.: 

Miles Gross Working Net 
of R.R. aoe Expenses. Earnings. 


Main.stem and branches............... 454.6 $10,654,472 $6,122,400 $4,532, 
Washington Branch 30.0 480,645 144,91 335 








Parkersburg Branch.................... 03.5 826,803 712,262 114,541 
Central Ohio division................... 137.0 989,327 818,605 170,721 
RE a a Rs: 116.3 600,388 ,730 96, 
Wheeling, Phg. & Balt. R.R........... 32.0 48,164 47.684 480 
Newark, Somerset & Straitsville R.R... 44.0 26,878 17,883 8,995 
Pnhes Wi hasnt vis susauieceat te 917.4 $13,626,677 $8,367,475 $5,259,202 


The working expenses upon the whole system of roads in oper- 
ation amounted to 61°4 per cent of the gross earnings. 


COMPARATIVE STATEMENTS FOR FIVE YEARS. 











Road and Equipment. 

1867-68. 1868-69. 1869-70. 1870-71. 1871-72. 
Miles operated . ...... 411.6 435.6 454.6 454.6 454.6 
Passengerengines .... 60 55 62 55 72 
Freight engines ....... 239 260 262 280 311 
Passenger traincars... 144 151 199 208 233 
Freight train cars.... . 4,568 5,012 5,438 6,272 8,012 

Operations and Fiscal Results. 

Train, mileage ... ... 5,589.394 6,640,721 %,749,834 7,851,264 9,172,997 
Through m’d’se, tons..- 308,690 199,873 286,835 435, 557,609 
Flour to Baltim’e, bbls 752,799 630,049 940,390 1,077,649 757,842 
Live stock to Balt.,t'ns 53,593 51,702 54,604 63,201 72,631 
Lumber, tons ......... 36,007 32,002 30,258 41,383 55,839 
Coal to Balt., &c., tons 766,611 1,357,990 1,219,688 1,591,602 1,661,259 


Gross e®rnings........$7,558,644 $8,794,915 $8.427,728 $9,913,390 $10,654,472 
Working expenses.... 5,054,448 5.756.106 5.453.460 5.906.887 00 


pI , 








Nett earnings......... 504.1 968, 2,974,268 4,006,508 4,532,072 
Div. W. B. R.R. stock. 101,980 102,340 102,630 102,780 102,780 
Inc. sinking funds.... 71,739 61,734 75,940 76,938 95,236 
House rents........... 14,109 15,061 14,531 15,739 15,322 
Total means ... $2,692,024 $3,147,944 $3,167,369 $4,201,960 $4,745,410 
From which “ total means”’ the following payments were made: 
Dividends, 8 p. c...... $1,050,948 $1,951,388 $1,051,440 $1,051,448 $1,182,879 
Interest and taxes..... 673,375 699,229 558,256 432,447 283,133 
Ground rents..... aes 25,108 24,472 26,231 26,533 29,437 
Rent-W. & P. R.R.... 21 27,000 27,000 ,000 27,000 
“ Wash. Co. R.R. Gre 91,998* 58,961 58,961 58,961 
a 5,229 5,229 
Central Ohio Division. 410,129 202,843 226,529 136,584 175,543 
Lake ErieDivision.... _..... tee 10,583 76,493 77,691 
ae die 15,583 Sioned 
Losses on steamthips, ..... saee: |. abet a ween 





Total payments.$2,181,160 $2,096,930 $2,154,000 $2,330,278 $1,839,873 
Profit and loss.. $510,864 $1,051,014 $1,012,369 $1,871,682 $2,905,537 


* Rent for 18 months. 
Financial Condition at Close of Each Year. 




















Capital stock........... $13,151,962 $13,151,962 $13,151,962 $13,151,962 $13,151,962 
Preferred stock......... 3,089, 3,115,900 3,398,400 3,529,800 3,552,800 
Funded ee hss cba 8,769,130 8,751,750 11,346,293 11,186,185 12,456 636 
Unclaimed dues........ 130 50,611 51,595 56,335 58,513 
Was n Branch 355,733 377.660 375,984 472,700 642,300 
Accounts (balance)..... —_....... 305.984 en.  * aeeee Cb | eee SS 
Profit and loss.......... 19,310,662 20,361.676 21,375,051 23,246,732 26,152,269 

Bit ot pig aes $44,725,417 $46,115,543 $49,735,654 $51,643,715 $56,014,480 
Permanent posperty - . $29,551,906 $30,340,183 $32 243.405 $35,131,615 $39,166,607 
Stocks and bonds...... 12,499,043 12,910.910 16,028,546 14,390,648 13,423,332 
Sinking funds.......... 1,240.85 1,302,630 101,192 191,192 101,192 
Uncollected Revenue... 478,544 675,566 399,835 664,412 687,542 
Material and fuel....... 527,644 822,128 690,407 673,153 809,687 
Accounts & loans (bal).. 322.289 ...... ...... 623, 1.792,015 
ee ee 105,294 64.126 272,279 59,323 34.105 

ER aes aeeaher $44,725,417 $46,115,543 $49,735.664 $51.643,715 $56,014,480 


: Boston and Maine Railroad.— Returns for the Fiscal Year 
ended Sept. 30, 1872.) 

On February 17, 1871, an act authorizing the extension of the 
B. & M. R. R. to Portland was approved by the Governor of 
Maine, and on March 16, 1871, accepted by the stockholders. The 
work was completed in December, 1872, and trains are now run- 
ning on the Company’s line from Boston to Portland. The orig- 
nal estimate for construction was about $2,000,000; but the actual 
cost will be nearly $3,000,000. 


COMPARATIVE STATEMENT FOR FIVE YEARS. 
Operations and Fiscal Results. 











[January 18, 1878. 
Freight (tons) carr.. 389,778 422.711 346,452 486,444 520,722 
Freight mileage. .... 15,066,188 16,163,410 13,399,312 18,562,370 30,769,207 
Gross earnings...... $1,643,073 $1,871,339 $1,563,658 $1,994,689 $2,046,142 

Operating expenses. 1,172,164 1,381,399 1,052,108 1,420,572 1,542, 
et earnings........ 470,909 489,949 514,550 574,117 504,116 
Dividends .......... 456,294 479,471 239,602 395,6 500,000 
Bal. to reserve acc’t. 14,615 10,478 274,948 198,508 4,116 

Financial Condition at Close of each Fiscal Year. 

Capital stock........ $4,471,274 $4,471,274 $4,471,274 $4,921,274 $6,816,808 
Floating debt....... 210,000 217,43 ,000 190,000 787,509 
Surplus earnings... . 1,000,420 1,002,979 1,012,570 1,016,686 
Re ey . $5,671,216 $5,686,131 $5,934,253 $6,193,944 $8,621,003 
Construct’n & equip. 4,936,611 5,096,014 5,171,995 5,933,164 7,873,910 


Eastern Railroad (Mass).— Returns for the Fiscal Year end- 
ing September 30, 1872. 

CHARACTERISTICS OF ROAD. 

Total length of main and branch lines owned..................... 113.10 miles. 
Total length of lines owned and leased 65 *“ 
The Eastern (N. H.) Railroad is used as a part of the main line 
between Boston and Portsmouth, making the total length 57.94 
miles. The New Hampshire portion receives the same dividends 
as the Massachusetts portion of the road. The lease is for 99 
years, from August 1, 1841. 


o+reeeeewnerenerewnereneeweerewn wwe ereee 


COMPARATIVE STATEMENTS FOR FIVE YEARS, 
Operations and Fiscal Results. 
Train, mileage......... 959,318 850,699 


900,280 1,152,426 
Passengers carried..... 3,106,787 














1 

2,849,247 3,545,649 4,610,277 5,000,399 
Passenger, mileage..... 44,047,644 57,357,609 51,220,764 59,939,325 66,496,488 
Freight (tons) carried.. 281,809 321,326 284,693 365,965 424,320 
Freight, mileage....... 7,947,902 8,896,106 7,810,627 10,204,890 12,832,483 
Gross earnings......... $1,427,442 $1,675,239 $1,462,770 $1,871,637 $1,973,623 
Operating expenses.... 868,503 944,370 819,197 1,236,328 y351 422 
Nett earnings....... .. 558,939 730,869 643,573 635,309 622,201 
I a a Si cial odin Ly 133,609 172,627 173,746 236,353 300,050 

TE 05 set's eens © 368,458 371,857 383,524 364,408 none 
i rss+apphannees 56,872 186,385 86,303 34,548 322,151 

Financial Condition at End of each Fiscal Year. 

Capital stock.......... $3,883,300 $4,037,800 $4,062,600 $4,262,600 $4,262.600 
Funded debt........... 2,192,400 2,900,400 ,037, 2,987,400 5,149,400 
Unfunded debt ........ 856,200 450,200 575,200 1,139,326 347,635 
ES sp sdwacww’ $6,931,900 $7,388,400 $7,675,200 $8,389,326 $9.759,635 
Construction .......... $5,365,640 $5 734,862 $5,789,375 $5,655,630 $6,649,095 
Equipment ............ 739,593 847,314 993,887  1,490.699 2,083,978 
Property and assets.... 826,667 1,036,788 1,072,480 1,415,854 1,115,275 
Ee $6,931,900 $6,618,964 $7.855,742 $8,561,193 $9,848,348 


Fitchburg Railroad.—(Returns for the Fiscal Year Ended 
Sept. 30, 1872.) 


COMPARATIVE STATEMENTS FOR FIVE YEARS 
Road and Equipment. 











1867-68. 1868-69. 1869-70. 1870-71 1871-72. 
(10 mos.) 
Miles operated...... cease ee tiie 93.32 93.32 93.32 93.32 93.32 
NE SEE cise 6s 6 pceges sees 170.50 173.63 175.13 176.63 178.00 
Locomotive engines.....---..... 31 32 35 36 
Passenger train (8-wh. cars)...... 47 51 53 54 5 
Freight train (8-wh. cars)........ 507 5201¢ HAL 614g 65934 
Other (coal, gravel, &c.) cars.... 36 36 36 110 85 
Operations and Fiscal Results. ; 
Miles run by trains..... 556,594 614,525 538,088 666.057 716,246 
Passengers carried..... 1,622,156 1,767,249 1,630,975 1,793,222 1,869,427 
Passenger mileage..... 20,619,491 22,134,414 20,328,234 22,705,034 24,341,123 
Freight (tons) carried). 559,368 670,439 528,846 no record 740,123 
Freight mileage........ 15,659,871 16,941,140 13,563,559 norecord 19,618,511 
Gross earnings......... $1,555,259 $1,290,594 $1,085,937 $1,327,341 $1,350,289 
Operating expenses.... 810,959 48,714 833,452 1,010,603 1,026, 
Nett earnings .......... 344,300 341,880 252,285 316,738 323,935 
ers 298,105 298,105 298,105 303,054 321,960 
BNIB. 3 bc cecccccccess 46,195 43,775 (Deficit) 13,654 1,97 
Financial Condition at Close of Each Year. 
Capital stock.......... $3,540, $3,540,000 $3,640,000 $4,000,000 $4.000,000 
Surplus income........ 556,476 547,050 501,230 513,428 511,300 
PENNE, okocéesncoscea $4,096,476 $4,087,050 $4,141,230 $4.513,428 $4,511): 
Construction .......... 3,189,851 3,189,851 3,289,851 3,440.000 3,503,372 
Equipment .....,...... 350,149 350,149 300,149 560,000 560,000 
OE. .concenassecee $3,540,000 $3,540,000 $3 640,000 $4,000,000 $4,063,372 


Boston, Clinton and Fitchburg Railroad —( Returns for 
Fiscal Year Ended Sept. 30, 1872.) 


The Boston, Clinton and Fitchburg (formerly Agricultura] 
Branch) Railroad, 28.97 miles, and the Fitchburg and Worcester 
Railroad, 13.90 miles, were consolidated July 1, 1869, under the 
then legal title of the first named railroad. More recently the 
consolidated company leased and now operate the Mansfield and 
Framingham Railroad, 21.25 miles, and the Framingham and 














“3% ji 1867-68. 1868-69. —s 1870-71. 1871-72. 
(10 mos, ) 

Miles operated... .. 147°50 147°50 147° 147°50 154°00 
Locomotives.... ... 43 45 46 49 61 
Pass. train, cars..... ie (94 GR 104 112 130 
Freight train, cars.. 910 1,016 1,021 1,055 1,132 
Train mileage.... .. 925,241 992,609 849,692 1,093,138 1,215,996 
Passenger: carried. 3,254,782 3, 587 


593,237 3,127,328 873, 
Passenger mileage. . 44,599,648 51,248,678 44,042,919 55,655,987 57,247, 


4,135,469 '; 
475 


Lowell Railroad, 26.12 miles. Including these leases the company 
now operate 90.24 miles of railroad. 
COMPARATIVE STATEMENT FOR FIVE YEARS. 
Operations and Fiscal Results. 
1867-68. 1868-69. adhd 1870-71. 1871-72. 
mos. 
Gross earnings. ....... $268,823 $271,738 $286,280 $447,802 $576,412 
Operating expenses.... 196,409 223,805 229,864 840,051 383,619 
Net earnings........... 72,413 48,932 56,416 107,751 192,795 
Coupons andinterest... 27,223 30,663 53,624 §4,696 715,759 
DI. ins ido doeke. :ee thes! <onebe conan 27,299 59,269 
Dividends F. & W. RR. 14,868 E+.  pabtee S (ee eee 4. eee 
Div. on guar. stock..... 600 3,600 3,600 3,600 3,600 
Surplus ........... ooeee SET deficit. deficit. 12,155 54,166 
Financial Condition at Close of Hach Fiscal Year. 

Capital stock........... $872,600 $872,600 $872,600 $872,600 $872 
Funded debt.......... 400,000 648, 800,500 916,000 1,250,000 
Unfunded debt ........ 101,252 104,954 188.651 139,464 ...... 
Surplus income. ..... 30,567 31,650 30,842 48,049 38,780 

Total means....... $1,404,419 $1,657,204 $1,892,594 $1,971,113 $2,161,380 
Construction........ »- 1,148,196 1,178,621 1,205,983 1,221,520 1,814,412 
Equipment ........... 225, 274,636 395,035 548,676 646,051 
Property, &c........ 33,490 208,945 291,575 200,916 200,916 





Total disbursed.. $1,404,419 $1,657,204 $1,392,594 $1,971,118 $2,161,880 
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Richmond, Fredericksburg, and Potomac Railroad,.— 
(Returns for Fiscal Year Entled Sept. 30, 1872.) 

The Richmond, Fredericksburg & Potomac Railroad forms an 
important link in the coast line of railroads south of the Potomac 
river. Onthe 18th day of July,, under arrangements with the 
Alexandria & Fredericksburg and the Baltimore and Potomac Rail- 
road Companies, the night lines in both directions between Rich- 
mond and Washington were opened, and since then through 
cars have been run regularly between Weldon and Baltimore. 


COMPARATIVE STATEMENTS FOR FIVE YEARS. 


Operations and Fiscal Results. 

1867-68 1868-69. 1869-70. 1870-71. 1871-72: 
Miles of R. R.......... 75.50 75.50 75.50 75.50 86.91 
Locomotives & engines. 12 12 12 12 12 
Train mileage.......... 181,552 181,552 173,001 181,709 199,825 
ES CLs vniag se, oaeweee iio: Vieasetel °°  Stebes 1,212,214 1,337,260 
Gross earnings......... 296,726 $332,025 $328,128 $326,180 $351,919 
Operating expenses.... 193,984 199,533 259,883 202,960 205,999 
Net earnings........... 102,742 132,491 68,244 123,220 145,919 
Interest on bonds, &c.. 39,895 41,081 37,533 39,084 52,488 
Div. on guar. stock.... 20,069 21,932 26,926 31,665 33,245 
Bal. to profit and loss. 42,776 69,477 3,784 52,479 60,186 


Financial Condition at Close of each Fiscal Year. 




















Capital stock........... $1,320,575 $1,414,136 $1,464,128 $1,509,828 $1,509,828 
Funded debt........... 580,776 482,677 466,604 * 735,554 889,899 
Floating debt.......... 38,034 25,186 34,949 114,074 43,417 
Frofit and loss......... 490,409 559,886 557,817 504,778 559,604 

SF aes $2,429,795 $2,481,886 $2,523,589 $2,864,236 $3,002,749 
Construct’n & equipm’t$2,297,931 $2,298,349 $2,303,423 $2,548,989 $2,922,927 
Investments ........... 49,026 40,818 97,618 95,700 116,539 
Floating debt.......... 77.209 83,197 115,267 206,860 218,691 
Cash at close of year... 5,628 59,521 7,280 12,685 44,591 

ee a aaens $2,429,795 $2,481,886 $2,523,589 $2,864,236 $3,002,749 


Philadelphia and Reading Railroad.—The annual meet: 
ing of stockholders was held at Philadelphia, January 13. 
The report for fiscal year ending Nov. 30, 1872, shows the follow- 
ing comparative result of the year’s business: 














1871. 1872. 

Travel......... through pass. 719,845 $1,641,395 791,478 $1,786,962 / 
Merchandize............ tons .2 305,234 2,306,643 2,891,399 2,688,030 
the an b-owe ERIE tons .4,584,450 8,287,293 4,866,520 7,513,115 
Sh eal iicthe ves. dwgessés o¢ete 36,678 39,913 
I, ocve seneueseedeeedss 290,834 97,018 
GOSS TOCHIIES. 200 cece scccccccccosecss $12,562,843 $12,125,038 
Gross EXPENSES....... cecececeeceres 7,555,908 8,063,543 
Wet pOORts....cccccce scceccccccccees $5,006,940 $4.061,496 

Per Ct. 
Wrewel, TMGTORBO. 60 occc cs ccnces cccccccccccccveetesesccees .« «$145,567 8 9-10 
i re he cca ste dase aos ¢ sesh besbaadéoeneeee 381,387 16 5-10 
Coal, decrease............. ieee Cai dbbina. "> amieeedeamuaa se wa 774,178 9 3-10 
TD. ..¢cuseps odhatostoese dbs c0geecauesse coke cond 3,235 8 8-10 
EE, SEDROUIIED, 6.00 000.0009 cenccncesccas See 006eseas 193,816 666-10 
NS SUNG. GOUIOIID oo vic bnc cde ccc seccccveseccccseve sei $437,805 3 5-10 
GEOOS GRIOMSCS, IMCTORGS. 2... 000 cccc cccccscccccsccccccccscce 507,639 6 7-10 
eh. ME. , censuses ccve -endticcntdsccenessavedes $945,444 18 9-10 


Gross expenses, including renewal fund, rents of lateral roads, 
taxes, etc., in the year 1871 were 60 1-10 per cent of gross receipts. 
For the year 1872 they were 66 5-10 per vent of the gross receipts. 

The result of the year’s business, as condensed from transporta- 
tion and income account, may be stated thus: 


Receipts over cost of working the road..... o 6 sev recccecaseses secs $4,061,496 43 
Add balance of interest account, including interest and dividends 
on stocks and bonds held by the Company, receipts from the 
Philadelphia and Reading Coal and Iron Company. profit on 
steam colliers, etc., first deducting drawbacks on traffic ef 1871, 
and loss upon the business of the Schuylkill and Susquehanna 
STAD cong aaensces 906 000s 000004, ddnddvcoepesenedes 





Total 
Amount to credit reserved fund, 1871..... $789,555 90 
Amount of United States tax on divi- 
dend, Jan., 1872, deducted from income 


in last report, but not paid............. 7,592 %3 





847,148 63 
$5,755,123 53 








From which deduct interest on bonded 
a. Bs Sans se PUOE bbe ebnsces oes ue $1,694,488 00 
2,858 44 


ebt.. 
Taxes on interest on bonded debt....... 82, 
$1.777,346 44 


Interest on bonds and mortgages..........----e+ese-. 108,613 44 
Debit balance of renewal fund... ...........---0.--... 90,167 79 
Sinking fund, loans 1874-77. ............00+. ee Goacia 25,000 00 
2,001,127 67 


» 753, 
Ont of which has been’paid, in July, 1872, five per cent " en 
dividend on $34,209,375 2. .... 0... secs ccscccccsecss $1,710.468 76 
tate 00K OM AO .. .. cccccccdccceccccescescccccccece « idan 85,523 44 
$1,795,992 20 


$1,958,008 66 

















There has been declared a dividend, payable in cash 
on the 24th of January, 1873, of five per cent. on 
the preferred and common stock, $34,236,175 28... ..$1,711,808 76 

OE MR 6d a, denuded 0 vn: se ee ecedcuss « 6800 N CON eC 85,590 41 

$1, 797,399 17 


Rt GE INOS BO io ini dsc dc ccccdess cocdisevccegendovdcanioe $160, 604 49 


Although the amount of traffic in tons and number of passen- 
gers carried during the past year is greater than that of any 
previous year, yet the gross receipts derived therefrom are less 
than those realized from the smaller business of the preceding 
year, and the receipts per ton for coal transported in 1872 are less 
than those of any year since 1862. Had the company been able 
to maintain the same rates for tolls and transportation of coal as 
were either in force during 1871, or realized as the average 
charges of the past ten years, the profits for the year just closed 
would have been far in excess of those of any previous year. 











During the year 50,150 shares of stock, representing a par value 
of $2,509,500, were created and issued in excliange for a similar 
amount of convertible bonds of the company. 

Of all former issues of convertible bonds there are yet out. 
standing cnly the following : 


6 per cent mortgage loan of 1886.........-. 2... ccc eee eee i. Ne eniesie 96, 
© OE COME GG Oe OE BIO. gong cciiccccccccccccctctee covcccces ce . ‘O00 
OE NORE i TE IONS LOE BEET SL i, BEES "$124,000 


The 7 per cent sterling loan of 1872, amounting as per last re- 
port to $110,400, was retired during the year, and in its place 
$110,000 of the consolidated mortgage bonds of 1911 issued. 

The Philadelphia and Reading Coal and Iron Company has con- 
tinued to increase its ownership of lands, and now controls over 
80,000 acres of anthracite coal lands, upon which there are 98 col- 
lieries. Most of these collieries are worked by lessees, but 27 of 
the largest of them are now owned and will be worked by the 
company. 

The tonnage of these lands last year was 3,030,880 8-20 tons, 
and the renta derived from this tonnage amounted to $946,774 69. 

Almost the entire issue of $19,000,000 of the consolidated 
mortgage loan was applied to the purchase and development of 
the Junds, in addition to which the bonds of the Coal and Iron 
Company, guaranteed by the Philadelphia and Reading RaiJroad 
Company, to the extent of $11,131,000 have been issued for the 
same purpose. 

The Coal and Iron Company wi!l mine next year between two 
millions and two and a half millions of tons from its own lands, 
and including this product it is believed that the entire production 
of coal upon its estates will amount to at least four million one 
hundred thousand tons during the year 1873. 

For the purpose of aiding in the development of these Jands, 
building additional steam collieries, extending some of the branch 
railroads, constructing additional rolling stock, etc., etc., the man- 
agers have issued a prospectus for a new debenture loan of 
$10,500,000 of 7 per cent coupon bonds, payable in 1893, and con- 
vertible into the stock of the company at par at any time after 
the first day of July, 1876,and before the first day of January, 
1892, giving to each stockholder the right to subscribe at par, not 
only for his proportion of the entire loan, but for his proportion 
of such of the surplus as would not be taken by other stock- 
holders. 

The following statement shows the amount of subscriptions re- 
ceived : 








ER NT UU canccns: ccd nab, cnvescnninecedecce sceseeaieane $10,500,000 
co os oe et aneeedanha oenodsacdtin ...- $8,543,000 
i. ind. isdn e atinsbia sting Bomsie cn ius 4,314,400 
EE Saditndeceseceaee oor crencavee eae kaeaneiammen $12,857,400 


The whole loan was thus taken at par without the payment of 
any commissidns by the Company. Of the entire subscription, 
$2,305,630 had been paid in cask up to the end of the year. 

Erie Railway—New Bonds.—On Tuesday, Jan. 14, th: Erie 
Board of directors met at the Erie offices, an/ after disposing of 
the usual routine business the directors went immediately into 
the discussion of the new loan. After some talk on the subject a 
resolution was proposed and carried which authorized the com- 
pany to issue 7 per cent. convertible bonds for $10,000,000, pro- 
vided the same bonds can be negotiated at par, the proceeds to be 
used for the purpose of laying a third rail and a double track 
along the line of road. Part of the proceeds of the sale of the 
bonds will also proDably be used in laying steel rails over the 
line. It is the intention of the directors to offer these bonds on 
the English market, where they anticipate a ready sale, as Eng- 
lish speculators appear to have recovered confidence in Erie since 
the change of management. The resolution defines very plainly 
that the bonds are not to be sold lower than par, and also states 
that the interest on such bonds will be payable in both London 
and New York. On motion, the resignation of Mr. J. B. Hodg- 
skin, the treasurer of the road, was accepted, and Mr. William 
Pitt Sherman was unanimously elected in his place. No other 
business of importance was transacted. 

N. ¥. Central & Hudson.—The directors met on Saturday, 
Jan. 11, and authorized a change in the form of the $40,000,000 
bonds for the issue of which authority was given some time ago. 
It.was originally intended to make the entire issue in dollar bonds, 
bearing 7 per cent currency. Authority was given at this meeting 
to issue instead £2,000,000 sterling bonds, bearing 6 per cent gold 
interest, equivalent to $10,000,000 dollar bonds—and $30,000,000 
dollar bonds bearing 7 per cent currency. This action of the 
directors, together with semi-official statements to that effect, 
show that there is no intention of raising the money necessary to 
lay two new tracks to Buffalo by making a scrip dividend and 
calling up a certain percentage of it in cash, as had been rumored 
of late by the speculators for a rise in the stock. 

Harlem Extension.—This road is to be sold at Benning- 
ton, Vt., Jan. 20, by order of the Court of Chancery of Vermont, in 
a foreclosure suit, the Union Trust Company of New York being 
plaintiffs inthe suit. The amount claimed is $1,657,000 and 
costs. The company which was formed by the consolidation of 
the Lebanon Springs, the Bennington & Rutland, and the Ver- 
mont & New York companies has a road from Chatham, N. Y., to 
Bennington, Vt., 116 miles. For the year ending September 30, 
1871, the last for which we have reports, the operating expenses 
of the road (including payments for car service) exceeded its re- 
ceipts by $9,885. The total mortgage debt is $4,000,000. 
Southern Trans-Continental Railway Company. — A 
meeting of the stockholders of this company is to be held on 
the 22d day of January, 1873, for the purpose of ratifying the 
consolidation of this company with the Texas & Pacific Railway 
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Central Pacific Railroad.—Messrs. Fisk & Hatch, the bankers 
of this company, have issued their usual annual statement of the 
business of the company, smtnge | that the gross earnings for the 
year exhibit an increase of over 33 1-3 per cent.; and the net earn- 
ings over operating expenses have increased over 40 per cent. as 
compared with 1871. 

The following comparison shows the per centage of operating 
expenses to gross earnings for the years 1871 and 1872: 

Gross 


: Operating Net Ratio of Exp. 

Earnings. Expenses, Earnings. to Earnings. 

Sa $9,467,072 $4,295,879 $5,171,192 45 33-100 p. c. 
Bei aues%os v6 *12,793,001 5,327,376 7,465,625 4165-100 “ 


The following table, exhibiting the earnings per mile of road 
operated for the past few years, shows that the increase in tra‘Tic 
and earnings for the year 1872 is largely in excessof the increased 
mileage : 


Average No. of Miles Earnings 

perated. Gross Earnings. per Mile. 

Eines ess - cnbbeas wee sceskees 601 $5,716,115 54 $9,511 
BEs 6 006n eb es ese suet aces cues 865 7,995,116 18 9,243 
Di chh bape * on ccnnsdesenegnnes 1024 9,467,072 15 9,155 
a 1175 *12,793,001 91 10,896 


*The actual earnings for 1872, published subsequent tothe date of {the 
report, were over $100,000 greater, being $12,900,126. 

The bonded debt outstanding is given with every detail in the 
tables of the CHRONICLE published each month. 

With the completion of the California & Oregon Branch the 
entire system of lines composing the Central Pacific Railroad 
and branches will be finished, and the comprehensive plans of 
the company will be consummated. Upon this branch, as the 
work progresses, the company will have the right to issue $7,200,- 
000 additional first mortgage bonds, of which $2,080,000 are now 
authorized by the terms of the mortgage upon the amount of 
work already done, and $750,000 have been sold during the year. 

The entire first mortgage debt of the company, with its main 
line and braaches compieted, and the authorized amount of first 
mortgage bonds all issued,and the annual interest thereon, will 
» be as follows: 

Amount Int. 





Am’t Bonds. in Gold. 

Central Pacific Main Line, from Ogden to Sacramento. $25,883,000 $1,552,980 
Western Pacific Main Line, from Sacramento to San 
Jose and Oakland, issued prior to consolidation, and 

now assumed by Central Pacific............ ..e- 2,735,000 164,100 
California and Oregon, issued prior to consolidation, 

now assumed by Central Pacific ............ ram Maaco 6,000,000 360,000 

Central Pacific on California and Oregon Branch...... *7, 200,000 432,000 

Central Pacific on San Joaquin Valley Branch......... 6,080,000 364, 

San Francisco, Oakland and Alameda, issued prior to 

consolidation, and now assumed by Central Pacific. +1,500,000 120,000 
Total first mortgage debt authorized, and annual 

DEED <G60 dcechocscrs coses oc b00 vec necpa.ess Ee . SAR 





* Of which only $750,000 have been sold. 
+ Of which only $500,000 have been issued. . 


‘Miscellaneous bonded debt outstanding and interest thereon : 
Central Pacific ; per cent. panto of 1883 $1.483,000 $195,610 





cea oecpwadencoweve 1,500, 

a a a a in wre 9,153,000 549,18) 
ae A ORE CR $61,534,000 ——_——_ 
Total annual interest (in gold)........ ............. $3,646,870 

* Interest paid by State of California. 
Add premium, at average rate, at which the earnings in 
gold for 1872 were reduced to a currency value ......... 460,417 
4,107,287 
Foals in orb a nsdiwbuabaaes 7,465,625 
. i660>witines sodas 6 bee neeadise duhbnbnntccsedhe $3,258,338 


From the foregoing it will be seen that in 1872 the net earnings 
were sufficient to pay the annual interest on the entire bonded 
debt of the company outstanding, and on the remaining amount 
of bonds authorized to be issued upon the California and Oregon 
branch when completed,and the unissued bonds of the San Fran- 


cisco, Oakland and Alameda, and leave a surplus of over $3,300,-! 


000, sufficient to pay a dividend of six per cent. on the issued 
capital stock of the company. 

The capital stock account of the company remains as stated in 
our last report, viz. : 
Authorized capital stock 0 
Amount of capital stock subscribed.................ccccvccccveccee ) 
Amount of capital stock paid in.............. dade (bee oboe tierhes : 19 


No dividends have as yet been paid upon the capital stock, the 
surplus earnings, after paying interest and providing for the 
sinking funds in accordance with the terms of the mortgages, 
having been applied to the extension of the branch lines, increased 
a ge improvement of water fronts, buildings, &c., thus 

ding largely to the value of the company’s property, without 
a corresponding increase in the funded debt. 


San FRANcIscO, January 14.—The Board of Supervisors of 
this city, last night, unanimously adopted a resolution ex- 
ome willingness of the city to grant to the Central 

acific Railroad Company such facilities on Mission Bay as may 
be necessary to bring railroad cars and ships together ; provided 
the company will withdraw the Goat Island bill from Congress, 
and make Mission Bay their permanent terminus. 


Chicago & Northwestern Railroad.—The Chicago & 
Northwestern Railway Company has completed its extension 
to the Lake Superior region, which is now closely connected with 
Chicago and the world at large. The same company has also 
completed two more of its extensions, that running from Geneva 
to Batavia, in Lllinois, and that running from Stanwood, on its 
lowa Division, to Tipton, Iowa. The Madison extension, in Wis- 
consin, is alsosubstantially completed, supplying the only missing 


by these extensions, giving the company a total of 2,000 miles of 
track. The first train from Milwaukee over the new steel-rail] 
line of the Milwaukee and St. Paul Company has reached Chicago, 
but regular trains do not begin running until some time in Janu- 
ary. The 6th day of January, Chicago and St. Paul were put in 
direct communication with each other. 


Rockford, Rock Island,& St. Louis.—A supplement to the 
agreement between the company and its bondholders has 
been agreed upon, to the effect that no pledge of the 
road may be made, or second mortgage issued, without the 
consent of a majority of the preferred stockholders (who are the 
bondholders). The chief points of the agreement are: 

1. The bonded debt of $9,000,000 to be reduced by one-half, 
and preferred stock of the same par value to be accepted by the 
bondholders for the other half. Gold interest at the rate of 7 per 
cent. to be paid on the reduced bonded debt, beginning with the 
half-yearly coupon due February 1, 1873. . The preference shares 
are to receive 7 per cent. dividends before anything is paid on 
common stock. 

2. For the three coupons, Nos. 6, 7 and 8, now past due, 
amounting to $945,000, debt certificates bearing 4 per cent. in- 
terest are to be given, the interest to be first paid August 1, 1873. 
3. The branch line from Sagetown to Keithsburg, 18 miles, 
which has no connection with the rest of the road, and hitherto 
could not be rented, to be sold or pledged, and the receipts there- 
for to be expended in fencing the line and increasing the rolling 
stock. 

In case the agreement should be accepted, and any part of the 
bondholders should determine to undertake legal proceedings, 
then all those bondholders who have accepted the agreement are 
to enter fully upon their original rights, and the bonds and 
coupons are to be good for their face, as at first.— Railroad Gazette. 


St. Joseph & Denver City.—The Sheriff denies the truth 
of a report to the effect that an attachment has been placed in his 
hands to seize the effects of the St. Joseph and Denver City Rail- 
road Company in this city to await the issue of a suit said to have 
been brought against the company by Jay Cooke & Co. to recover 
$100,000 loaned the railroad company. 


St. Paul & Pacific.—There have been recently some inquiries 
in Germany concerning the financial condition of this company, 
and investigations have been made which are reported to have 
established the following facts: 

While the main line from St. Paul westward to Breckenridge, 
217 miles, and the branch from a point 10 miles from St. Paul 
northwestward 66 miles to Sauk Rapids were constructed by the 
same company, they are now under separate organizations, the 
stockholders, however, being the same, and for the most part 
also controlling stockholders of the Northern Pacific. During 
1871 the receipts of the Breckenridge line were $383,973 35 (or 
$1,770 per mile), its expenses $254,873 91, and its net earnings 
thus $129,099 44, or nearly $600 per mile. The receipts of 
the Sauk Rapids line were $265,896 68 ($4,029 per mile), the ex- 
penses $128,111 75, and the net earnings $137,784 93, or $2,688 
per mile. The Sauk Rapids line received $235,274 33 for sales 
of its land, and the Breckenridge line $609,175 58. The former’s 
mortgage debt is $2,753,500; the latter’s, $13,453,000. The Sauk 
Rapids line (the company owning it is called, we believe, the St. 
Paul & Pacific Railroad Company, First Division) is constructing 
two extensions—one from the terminus at Sauk Rapids up the 
Mississippi about 55 miles to a junction with the Northern 
Pacific at Brainerd, which will give the Northern Pacific, be- 
tween the Mississippi and the Red River, a direct communication 
with St. Paul and the routes to Milwaukee, Chicago, St. Louis, 
and the rest of the country; the other from St. Cloud (two miles 
below Sauk Rapids) west by north, nearly parallel with the 
Breckenridge line, to the Northern Pacific at Glyndon, Minn., (10 
miles {east of the Red River) and thence nearly due north, not 
more than 10 or 12 miles from that river, to the borders of British 
Columbia at St. Vincent, a distance of about 300 miles. For the 
construction of these two branches $15,000,000 in bonds were 
issued in London and Amsterdam last year. As the country on 
the new lines is very thinly peopled (though for the most part 
very fertile, it is said), it is not expected that the earnings will 
for some time be sufficient for the payment of coupons. But 
something is expected from sales of land, and the company 
reports that money for the interest for three years from the time 


set aside, invested in United States bonds, and held by European 
houses which negotiated the bonds. The company received from 
the State 624 miles of old road-bed, considered worth $2,500 a 
mile, and from the United States land grants amounting to 
1,830,000 acres. ; 

During the past season a good deal of grading was done from 
Sauk Rapids towards Brainerd, and some from St. Cloud west- 
ward; while about 65 miles of track was laid on the St. Vincent 
extension from Glyndon northward to Crookston.—R. R. Gazette. 

Railroad Aid Bonds Declared Void.—Omana, Jan. 15.— 
The Supreme Court of this State to-day decided that the issue of 
bonds by counties and precincts in aid of railroads was void. The 
decision affects a large number of cases in various counties 
throughout the State. 

—The Pittsburgh, Cincinnati & St. Louis Railroad Company 
leased the Jeffersonville, Indianapolis & Madison Railroad a year 
ago, with the privilege of cancelling the lease at the end of the 
year. The lease has been cancelled, and the stockholders have 
voted to lease the road to the Pennsylvania Central Company for 
ninety-nine years. 


—Notice is given that $80,000 of the Moultrie Co. Illinois 





link for a through connection from Chicago to St. Paul. Four 
hundred miles of track are added to the Northwestern railway 


bonds, dated December, 1872, issued to Mattoon, Sullivan & De- 
catur Railroad, are to be contested, 


of issue, intended to cover the period of construction, has been. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Jan. 17, 1873. 
Mercantile affairs, while presenting many favoravle features, are 
still suffering from the accumulation of snow in our streets, which 
renders many of the streets almost impassable to loaded vehicles , 
in consequence of which all purchases in a jobbing way are, if 


possible, postponed in the hope that the difficulty and additional 
expense Of making deliveries will soon be removed. It is the 
general opinion that country dealers have very small stocks both 
of domestic productions and of foreign goods, and it is believed 
that with the restoration of the usual facilities for transportation, 
a revival of trade will take place. 

Cotton has declined under free receipts at the ports and dull 
accounts from abroad, middling Uplands closing at 204c. Flour 
has been irregular, low grades being in demand for export and 
higher, at $7 20@7 60 for shipping extras, but family grades 
close weak. Wheat has also advanced for the Spring growths, 
with a moderate business for export at $1 60@1 68 for No.2 
Spring, but Winter wheats have remained dull. Corn has been 
dull and lower at 63@66c for Western mixed in store and 


afloat. Coffee has been active and higher, and the grocery trade | 


generally has been better. 

Freights have been dull and rates have shown a downward 
tendency for general business, but there has been a marked in- 
crease in petroleum charters. To Liverpool by sail late engage- 
mepts have been at 7@74d. for grain, +@9-32d. for cotton, and 25s 
@27s. 6d. for provisions; and by steam, cotton $@7-16d., grain 
74@73d., bacon 50s., and cheese 55s. To London by sail an ex- 
ceptionally large business has been done at 2s. 6d. per bbl. for 
flour and 24s. per ton for oil cake, and wheat at 8d., all 
at call of ship and delivered alongside. The charters embrace 
naphtha to Cork for orders at 8s.@8s. 3d., and grain at 7s@7s. 6d., 
and petroleum from Philadelphia to the Continent at 6s. To-day 
there was a fair business ; grain to Liverpool by steam 74@7$d.; 
corn to London by sail, 8d. 

Tallow has ruled firmer at 83@8ic. for prime. Whiskey has 
declined to 93c, with free sales. Strained rosin has further ad- 
vanced, but closes quiet at $3 80@3 85. Spirits turpentine has 
been in demand, and advanced to 644@65c.. Tar has been more 
salable at $3 25@3 50. Wool continues dull, and since the pub- 
lication of the statement of stocks, prices have shown a downward 
tendency. Hops have remained quiet. 

The combination in petroleum seems to have been wholly 
broken up, attended by a marked decline in prices, which has led 
to a very large business. Refined in bbls. has declined to 214@ 
22c. Naphtha in shipping order is down to 144@15c. and crude 
petroleum has been sold freely at 83@9c in bulk. The transac- 
tions in petroleum and its product during the past few days have 
been fully 100,000 bols. 

Provisions have been a little irregular during the past week. 
Pork has remained dull. For beef the demand has been more ac- 
tive, the sales including extra India mess at $30 per tierce. But 
the chief feature of the trade has been the activity and buoyancy 
in lard, in which the transactions for immediate and early delivery 
have averaged about 5,000 tierces per day, and prices at the close 
show a recovery of fully 4c. per lb from the lowest figures of the 
season. The closing prices yesterday, for prime Western steam, 
were 8tc. for January and February, 84c. for March, and 8§c. for 
April. Box meats have also been active, especially long clear 
bacon at 6c @ 7c. spot and February, and 7c. for March, and dry 
salted shoulders at 5@5ic. spot and future. Meats for home 
consumption have been dull. Butter has shown an upward ten- 
dency, especially extremes of qualities. Cheese is also higher on 
the favorable foreign advices. To-day pork was more active, in- 
cluding new mess, at $13 75 on the spot, and $13 80 @ $14 for 
Marck and April, and old mess on the spot $13 25. Lard was not 
salable at over 8c. for prime steam on the spot, but brought 
8 0-l6c. for February, 84c. for March, and 8§c. for April, with a 
good business. Bacon was firm, with buyers at 7c. for long and 
short clear for February; long clear sold on the spot at 6jc and 
short clear 7§c. on spot and 7 7-16c. for February. Dry salted 


shoulders sold at 5ic. for January. Cheese quoted at 15@16c. 


for good to choice factory. 

Kentucky tobacco has been more active, and the sales for the 
week aggregate about 1,000 hhds. common to good leaf at 104@ 
l4c. At the close, stocks of the old crop are much reduced, being 
smaller than for several years past, little being left on hand suita- 
ble for shipping orders. Seed leaf has been in but moderate 
demand. Sales bave been, crop of 1871, 800 cases Connecticut, 
at 45@60c.; 400 cases New York, partly at 9c.; 100 cases Pennsyl- 
vania, at 20c.; 200 cases Wisconsin, at 9@10c.; alsu, 300 cases, crop 
of 1870, sundry lots, at 9@15c. Spanish tobacco doing better, 
with sales of 700 bales Havana at 98@$1 10. 

Calcutta linseed has advanced to $2 574@2 60, gold, on the spot, 
and has sold at $2 674, gold to arrive. The transactions ‘hus far, 
this month, aggregate about 100,000 bags. Other East India 
goods dull. 

Hides are firmer at 274@28c., gold, for dry Buenos Ayres. Lin- 
seed oi] has advanced to 93c., but fish oils have been a little weak, 
and crude sperm sold early in the week at $1 524. Cloverseed 
has had a free sale for export at 9}@98c. Fish in good demand, 
but fruits quiet. 

Metals have been less active. Some business is reported in 
ingot copper at 344@35c. for American, and 304@31c. for English. 
Straits tin quoted nominally at 31}c., gold; charcoal tin plates 
$11@11 25, gold. Pig iron quiet. 
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Exports or Leading Articles from New York. 
The following table, compiled from Custom House returns, shows 


the exports of leading articles from the port of New York since 
January 1, 1873, to allthe principal foreign countries, and also the 


totals for the last week, and since January 1. 
| show total values, including the value of all other articles besides 


The last two lines 


those mentioned in the table. 


Total since 


—™ Total 





EXPORTS SINCE JANUARY 1 TO 
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Imports of Leading Articles, 
The following table, compiled from Custom House returns 
snows the forcign imports of leading articles at this port since 


Jan. 1, 1878, and for the same period of 1872 and 1871: 
(The quartity is given in packages when not otherwise specified.) 


















































Isince Same | Same Since | Same | Same 
Jan.i| time time Jan.1,| time | time 
73. | 1872, 1871. 1873. | 1872. | 1871. 
© Glass and papeeie. ae 
. theaware— arn 
oe ny 2 a AE 2 1,005 559) Hardware....... 
enware : 2,385 8,451) Iron, RR bars.. 
eaeeeeeeaettoee 21,752 =< ne 8 one Fe.--° *e 
eeereee ® + serene 223,290 
cts 509 45 Steel 3 BAe 
But ae SSécekse 166 120! Tin, boxes...... 
Coak tons. pecesces 8,859 _— Tin slabs, lbs.. 
oa hae 100,847} 12,857 Sugar, hhds., tes. 
Cc n, bales...... 317 41 aS 
,&c.— ugar, boxes & 
Peruvian. 7 3,154 St Mie. .casecens J 
Ors...) 1516 1,000) LSt TOR’ .... -ccccccce. 
imstone, tons} ....) ....| 540: Tobacco........ 5,470} 3,688) 2,587 

Goohineal....... 65 183 ; RRS DLAs ! 1 

Cream Tartar 23 55 Wines, &c.— 

Gambier..., 2,192) 9,220 299 Champag’e,bks.) 12,065) 5,948 74 

Gum, Arabic, 113} ‘401 122) Wines...........| 2,367} 11,621) 2,886 

digo ales 5 246 Wool, bales...... 3.685} 3,438 585 
ad eee 2 31 35 Articles reported 
essential... y value— 
Oil, Olive...,..°: 473, 965Cigars............ 91,726] 56,199] 62,087 
vplum..... aeee 1 ‘a 9.558 7,00 Corks eeeee re ere By aie 11,802 
bi-carb... P Fancy goods...... A 47 
To ocean 1,15 8,302 ST achenedecccecs 11,468 84,978 9,633 
ash eee e008 1,994) 1,812 1,436 Fruits, &c.— 
a 26 629 999) Lemons........ 5,380) 15.154] 1,419 
sets: enceavcces $2 175 168, Oranges........ 52,095 7,028) 27,696 
Gunny cloth... 650 o2-f. GED ceccccccce 872) 51,440) 18,791 
issehshedececs 12h 23 I dn ote ines (4,843) 162,668) $4,159 
Hemp, bales... ...; 7,321) 17,315 2,180 Hides undressed.| 476,923) 555,053) 689,084 
, &e.— | ee enna $8,635} 18,171 di 
tles.......... 32; 43 50 Spices, &c.— 

Hides, dressed.) | 32i) 346, 3 Cassia.......... 1,781} 35,308} 9:07 
{adia rubber...... 1,959 3,034 2,289} Ginger.......... 5,390 sai 1,159 
RE tncapecescece i 238 POPPCSP. «2 .ccceee 62} 104,129 ates 
Jew . &c.— Saltpetre........ 13,735 oees 6,405 

Jeweilry.......... il 146 Woods— 

es..  _ ee 1,180} 29,045 oe 
LAmsO0d 2.0.00. coe 19,251) 42,523) 19,934) Fustic...... ainda 24999 1,760 
eheeeneed 2,397 207 G...cce.) 25,941} 20,417) 12,298 

ean » +4 “ODS Seger i SE 496 6,006 9,485 




















Réccipts of Domestic Produce for the Week and since 
: _ January 1. 
_ The receipts of domestic produce have been as follows : 






























































This | Since Same | This; Since | Same 
week.| Jan.1. ‘time '72. week.) Jan. 1. |time "72 
——_ { 

reer .. pkgs. 126) 162 EE: Si scane 60% 48 93 hae 
readstuffs— Oil cake, pkgs....| 773) 2,784; 8,829 
Flour..bbls.| 47.707; 77.869, 89,966) Oil, lard........... i clin 160 
Whea'..bas.| 163,020, 332.665 50,631; |Peanuts, bags.....| 1,331 2,204 4,166 

is oveseve 154,200, 256,900) 555,750 | Provisions— 
BD cccocses 197,00C; 409,391 225,102 Butter, pkgs....| 12,092) 25,443) 20,942 
Rasees ene 375 ae pean Cheese.......... 7,215; 12,009; 13,585 
ley, &c..| 40,825 94,775, 123.930 | Cutmeats.......| 17,483) 28,305) 32,369 
rass sd,bzs 5.018 3,453 18,680. iad i VER 3,933 5,817 
~bbis.| 1.524) 2,755 $42|| Pork............ 985:| 15,472) 7,589 
, bush. 2,255 2.730 13,220,| Beef, pkgs...... 1.514 3,904; 3,661 
C.meai.bbls 8,509 5,308 4,t37'| Lard, pkgs...... 18,717) 20,831) 32,603 
Cytton.,bales 264, 43,445; 41,957)) Lard, kogs...... 54 o24 419 
emp ..bales. 227 293 Rice, pkgs........ 145 5 416 
des..... No. 9,434 21,229 14,196) ‘Starch .-........... 2,415 5.540} 11,096 
.-. Dales. | 433 958 633) |\Stearine .......... 465 991 978 
r.eides} 65,075, 108.590 157,429) |Sugar, bbis oose 
. hds, “ena ugar, hhds....... 79 662 
Do.. bbis 2,585 6557) 8,515) | Tallow, pk 1,187 306 1,120 
Waval Stores—| obacco, pkgs....| 3,419 4,945; 2,900 
Cr.turp bbls 302, 643, 245||Tobacco, hhds....| 491 818 430 
turp. 2,183) 8,333, 4,220 | Whiskey, bbls....| 3,537) 5,967] 8,857 
veeeesee| 16,638) 24,628) 83,248|/Wool, bales ...... 1554) 2,571] 1,062 
CREE 1572; 2,731| + 1,045' Dressed hogs, No.| 5,976| 12.543| 13,410 


FRIDAY, P. M., January 17, 1873. 

By special telegrams received to-night from the Southern ports, 
we are in possession of the returns showing the receipts, exports, 
&c., of cotton for the week ending this evening, Jan. 17. It 
appears that the total receipts for the seven days have reached 
136,225 bales against 133,235 bales last week, 104,703 bales the pre- 
vious week and 103,443 bales three weeks since, making the total 
receipts since the first of September, 1872, 2,003,525 oaies against 
1,763,000 bales. for the same period of 1871-72, showing an in- 
crease since September 1, 1872, of 300,525 bales. The details of 
the receipts for this week (as per telegraph) and for the corres- 
ponding weeks of the five previous years are as follows: 



































Received this week at— 1873. | 1872. | 1871. | 1800. | 1869. | 1868. 
New Orleans .......... bales.| 48,694 44,124 50,359 38,715 26,258 22,195 
at bela cate cia 12/858 | 16,346| 15.425| 11.347 | 81447 | 17/058 
alent es: 13,082} 10,811 | 10:416| 5.290| 7/283} — 6'509 
se nc 21,270 | 19,885| 28,158 | 15.057/ 12°207| 17/08! 
oe 13:145 | 10,889] 10787| 7,000; 6055 |  2'523 
Tennessee, &c... ............ 8.838 | 7,189| 16073| S8g98| 77741 51263 
ee atleast ate 451 616 482 598 673 | 3251 
North Carolins...........277: 1,219 992} 2.688 803 | 14871 1.466 
P diothinne EESIIETD 16668 | 9,185 | 12;309/ 6208| 6873 | 8,476 
Total this week........... 136,225 | 113,887 | 146,837] 88,311 | 76,957 | 78,822 
Total since Sept. 1........! 2,003,525 |1,708,000 | 2,048,024 |1,582,219 | 1,208,721 | 1,025,937 





The exports for the week ending this evening reach a total of 
87,854 bales, of which 63,461 were to Great Britain, 523 to 
France, and 23,870 to rest of the Continent, whilethe stocks as 
made up this evening, are now 503,918 bales. Below are the 
exports and stocks for the week, and also for the corresponding 
week of last season : 












































Exported to— ~ Btock. 
Week | Total this|\Same w’k |———_ oe 
os \G.Brit. | France | Contin’s| Week. | 187 | p73, | asz2. 
NewOrleans.| 26,866 | 523 | 10,666 | 98,055 52,013 | 16704 | 183 
Mobile. na, sete | seer 1,230 1,250 6,243 43,289 | ot'586 
ari-eton. ee; 5,750 eece 8,080 8,830 995 30,892 $7,284 
Savanoab... oe 6,954 eens 2,875 9,829 11,563 T7271 72,835 
Texes...--.-| 128) ..-. | 518) | iesw | $286 | aati | 45.904 
1 ports.. . 3 ens 112 | 1,485 $85 | 40,000 | 29,000 
Total.....| 68,461 523 23,870 87 15 #8 | 511 
S'nee Bept.1) 717,211 | 138,233 248 348 1,008,792 Ay ~~ | : oo 











Si 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase in 
the exports this week of 5,439 bales, while the stocks to-night are 
7,308 bales Jess than they were at this time a year ago. The 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Jan. 10, the latest mail dates. 


BECEIPTS 
SEPT.1 

















SINCE SEPT.1 
PORTS. 


2,623 
14,985 
22'000 
490,463 





Total last 


The market the past week has ruled dull, and the tendency of 
prices has been downwards, This is due principally to the very 
liberal receipts at the ports, which early took the lead of the 
large week’s totals of a year ago, with which the comparison must 
be made. At the same time foreign accounts have been dull, 
and the demand, whether for export and home consumption, has 
been limited. Tuesday, quotations were reduced jc. without 
stimulating the demand, and last evening the close was again in 
buyers’ favor. To-day there was a revision of quotations, though 
the general features of the market remained unchanged, good or- 
dinary being reduced tc., strict good ordinary reduced 1-16c., ordi- 
nary and low middling unchanged, and middling and good mid- 
dling advanced tc., with more business reported for both export 
and home consumption. For futures there has been considerable 
irregularity. Early in the week there was a uniform decline in 
the later months, and the closing prices of Tuesday showed jc. 
decline from the previous Saturday on the early months, and 5- 
16@ic. for the later months. The reduction, however, did not 
increase the demand, but owing mainly to the limited offerings 
there was a recovery for April and May of tc. and for June of 
te. in face of a decline in Liverpool and liberal receipts at the 
ports. To-day, however, the market was dull and drooping, and 
the closing prices were among the lowest of the week. The prices 
for futures last reported were (basis low middling) 
193c. for January, 19§c. for February, 19jc. for March, 20c. for 
April, 20c. for May, 21c, for June, and 2i 7-16c. for July. 
The total sales of this description for the week are 67,600 
bales, including —— free on board. For immediate delivery the 
total sales foot up this week 10,255 bales, including 6,382 for 
export, 3,343 for consumption, 430 for speculation, and 100 in 
transit. Of the above 2,026 bales were to arrive. The follow- 
ing are the closing quotations to-day : 





























—— and New 

lorida. Mobile. Orleans. Texas 
i a ee perlb.; 17k@.... 17%@.... 18. Goo. 18%G.... 
Good Ordinary...........sceeees 18% @.... 18K%@.... 1962. .-- ha... 
Strict Good O.dinary........... -; 29 1-16@ ...) 19 5-16@....} 19 9-16@....]| 19 18-16 
Low Middling.............scsee- 19%@.... 1SX%@.... 20 G.... 20k@ 
Middlin Seeeeeeeeeeeeeeeeeeers eeee WxG@ een 20%@.... 21K@.... tt) aa 
Good _ _ SESSA eer 22%G.... 2256@.... 22% @.... 23 Geese 





Below we give the sales of spot and transit cotton and price of 
Uplands at this market each day of the past week : 






























































| SALES. PRICES. 

Con- _— Tran- Good , Low ,; Mid- 
Exp’t.|sump.jula’n| tit. | Tota ||Ord’ry./Ord’ry.|Midl’g./ dling 

Saturday ....... 6 es Seca lh seas 494 )| 17% 187 19 20 
Monday ......... 574 425 | 227 100 1,326 1756 ins 1980 ase 
Tuesday ........ 2,240 243 ee esis 2,486 174 -| 18X% 19% 20% 
Wednesday..... 875 884; i174 / .... 1,988 || 17% 18% 19 20% 
Thursday.......| 672} 642 * ibe 1,819 || 17% | 18% | 19% | 20% 
Friday ....++..+: 2,015 671 7 een 2,007 |) 17% 185% 193¢ 20% 
Detal |...» 6,332 | 3,345: 430 100 ’ 1C,255 || .... aie sides ans 
For forward delivery the sales (including —— free on board), 


have reached during the week 67,600 bales (all low middling or on 
the basis of low middling), and the following is a statement of the 
sales and prices: 











For January. bales. cts. | bales. cts. | bales. , 
bal Ct8. | 2, FOB. .00 cee 1911-16] 1,600........... 20 Sai caswiesse a 
ih nD ee gi 45 — eeeeeenee i 9 13- 3 oa eeteeeeee = 9- "8.200 
bsscbsccceseee T° BM cccsece »150.........20 5-16} 8,200 total May. 
«Se 19 i783 baietééeenes giao > Seeppeeers. 203, For J “me 
Be eccncess 19 9-16 | ——— =a 20 18-32 | 2,300....... ... 21 
500. ....... 19 19-82 | 9,800 total Feb. I end 20 7-:6 reat 21K 
100 no not. be- For March. 500... vont salORS , Seepees 21 3-36 
fore 2ist...195¢ | $,200............ 19% ih ccccnadi 20 9-1 Dank aiueees 21 
gPvVecesaeeee Ty 5 ae eereevee 19 * 1,500 eeeeeeeeeeee 2056 ee see eeeeee 2136 
eeeeeeeee , eeee e0800668 9 ee ee 21 7-16 
Saisie oo 1911-16; 2,000......... 29 1-16 | 11,400 total April. a 
8 eeereee 19 4 7 seeerseeee hy 200 or a Z ——_— aK 
cence TRS: 2 aaa 5,6(0 total June. 
Rab acesses 19 13} 1,900.........20 3-16 ee 20 1-88 For july. 
ee Sb Néccsocce 20%} 1,000.... ... 20 11-16 pais or 21 
18,000 total Jan. ——— NESS ' ‘¢ae Seapets 2i aie 
or February. 18,600 total March. 400....... 20 13-16 RE 21 
TL ano call 19 9-16 For April. | 9800........... 20 ; oma 
TP nécceeecsus 19% Set cches on 20 3-16| 1,600........ 20 15-16 400 total July. 


The following exchanges have been made during the week : 
1-16¢. 
lg: Plato qzonanae $0 jannary {or ao nats 
1c. 2,00 February for 2,000 May. 

WEATHER REPORTS BY TELEGRAPH.—There has been rain on 
one day the past week at New Orleans—a heavy thunderstorm. 
At Mobile there has also been one rainy day : our correspondent 
states that plowing has now commenced for the next crop. It 
has rained on three days at Selma and two days at Montgomery. 
At Macon and also at Columbus there has been rain on one day : 
our correspondent at Macon adds that over three-fourths of the 
crop in that vicinity has been marketed. At Savannah it has 
been warm, sultry and wet, It was clear and pleasant the early 
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part of the week at Charleston, but the latter part was rainy: 
They have had rain on three days at Memphis ; the crop is being 
sent to market freely; much competition is demoralizing the 
labor, and wages are going up. The thermometer at Memphis 
has averaged 47, at Charleston 50, Columbus and Macon 49, 

fontgomery 51 and Selma 54. 

RECEIPTS AND PROSPECTS OF THE CroPp.—There seems to be 
no little surprise expressed by many that cotton is coming in 
so freely; We have so often and decidedly given our opinion 
with regard to the matter, that it is not necessary to repeat it; 
and yet we must admit that it is satisfactory to see it being cwn- 
firmed so fully, now that some of the difficulties in the way of 
the free movement of the crop have béen removed. We have 
never for a moment seen any reason for changing the opinion we 
originally expressed, that the year’s total cannot be less than the 
minimum we gave in our estimate, Our advices to-night are that 
the receipts for next week will continue to be liberal, and that 
New Orleans will show a larger total than for the past week. 


InpDIA CrRoP.—On an editorial page we give some interesting 
compilations with regard to India cotton. The advices by mail 
from Bombay this week are to Dec. 7, and they contain an ac- 
count of the storm which was cabled to the CHRONICLE and 
published in our issue of the same day, Dec. 7. It seems that 
this rain extended from the ist to the 5th of December, and was 
heaviest about Khamgaum, where nearly two inches were regis- 
tered. Our dispatch stated that considerable damage was feared, 
and we see by the mail reports received this week that such was 
the prevailing opinion at the time at Bombay; but our later 
cable reports state that the damage was much overestimated, 
and that the crop is now progressing very favorably. 


BOMBAY SHIPMENTS.—According to ourcable dispatch received 
to-day, there have been 11,000 bales shipped from Bombay to Great 
Britain the past week and 15,000 to the continent, while the 
receipts at Bombay, during the same time have been 19,000 
pales. The movement since the firat of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Jan. 16: 


-Shipments this week to --Shipments since Jan.1to—. Week’s 
Great : eat Con- 


on a Total. receipts. 
Britain. tinent. Total. Britain. tinent. 

1878.... 11,000 15,000 26,000 17,000 17,000 34,000 19,000 

1872.... 15,000 2,000 17,000 49,000 9,000 58,000 47,000 


From the foregoing it would appear that compared with iast 
year there is a decrease this year in the week’s shipments to Great 
Britain of 4,000 bales, and that the total movement since Jan. 1 
shows a decrease in shipments of 24,000 bales over the cor- 
responding period of 1872. 


Gunny Baas, Bacaina &c.—Bagging has ruled quiet during 
the past week. We hear of sales of 600 rolls Boston at 124c. cash, 
and more can be had at same price, both in Boston and New 
York. Contracts (second hand), April and May delivery, can be 
bought at 13$@14c. c.o.d. At the close we note some anxiety to 
sell om holders’ part. The market for bags is also quiet and with- 
out animation. ‘There are several inquiries in the market, but we 
do not hear of any transactions having occurred. We quote 14} 
@14$c. as price asked. Butts —dArrivals have further affected the 
market, and we note a sale of 2,500 bales ex ship at 2c. cash, 500 
bales in store at same price, 500 bales more at 2c. cash, 1,600 bales 
at 2ic. on time. The price now asked is 2 1-16@2c. cash, and an offer, 
of 2 1-16 would buy one or two parcels. Contracts are dull and 
neglected ; can buy April and October delivery at 2 1-16@2 1-8c. 
gold, or equivalent in currency. 

VISIBLE SUPPLY OF COTTON MADE UP By CABLE AND TELE- 
GRAPH.—By cable we have to-night the stocks at the different 
European ports, the India cotton afloat for all of Europe, and the 
American afloat for each port as given below. From figures thus 
received, we have prepared the following table, showing the 
quantity of cotton in sight at this date (Jan. 17) of each of the 
two past seasons: 





1873. 1872, 

Stock in Liverpool................ bales. 455,000 519,000 
Stock in London............+- Leas ees - 216,000 179,000 
Stock im Havre......ccccccsccccecccces 200,000 160,000 
Stock in Marseilles...........,.e+6-++++ 12,500 16,000 
ee Pee ee ee - 86,000 12,505 
Stock in Amsterdam.................06:: 70,000 24,806 
Stock at Antwerp........ ere errr. 12,343 
Stock at BascelOma ..........ccccccscccs 28,000 35,000 
Stock at Trieste....... he a iii ae 1,200 5,820 
Afloat for Great Britain (American)....... 231,000 169,000 
Afloat for Havre (American and Brazil)... 29,000 0 
Afloat for Bremen (American).......... . 989,000 13,974 
Afloat for Amsterdam (American)........ 7,500 ; 
Total Indian cotton afloat for Europe..... 81,000 204,000 
Stock in United States ports............. 503,918 511,226 
Stock in inland towns........... eee Pe 87,520 96,706 
Exports from United States this week... 87,854 87,666 

ERR CS IR Ry .. 2,144,492 2,139,040 


These figures. indicate an increase in cotton in sight to-night 
of 5,452 bales compared with the same date of 1872. 


MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the week, and stock to-night and for the correspond- 
ing week of 1872; 

--Week ending Jan. 17, 1873 


—Week ending Jan. 19, °72- 
Receipts. Shipments. Stock. 


Receipts. Shipments, 8 


tock 

Augusta....... 6,402 5,195 138,410 5,523 4, 19,258 
Columbus ..... 2,028 1264 10,917 1,561 1,295 10,572 
Meiccer:ese 2,493 1,698 14,451 2,189 2,301 13,829 
Montgomery*.. 1,684 2,194 10486 1,454 1,790 10,294 


! 





1,320 4939 2,121 2,608 


Selma......... 1,805 6,225 
Memphis...... 15,504 14600 29228 16,747 14922 30,258 
Nashville...... 2,376 1,669 4,089 3,832 2,713 6,270 














82,202 27,935 87,520 33,377 80,615 96,706 


* This is the stock at Montgomery to-night, by actual count, being only 47 bale s 
more than the running count. 


The above totals show that the interior stocks have increased dur- 
ing the week 4,404 bales, and are to-night 9,186 bales less than 
at the same period last year. The receipts have been 1,085 bales 
less than the same week last year. 

The exports ot cotton this week from New York show a de- 
crease since last week, the total reaching 10,835 bales, against 
16,205 bales last week. Below we} give our table showing the 
exports of cotton from New York, and their direction for each of 
the last four weeks; alsothe total exports and direction since 
September 1, 1872 ; and in the last column the total for the same 
period of the previous year : 


Exports of Cotton (bales) from New York since Sept.1, 1873 












































| WEEK ENDING Total Same 

EXPORTED TO ume 

Dec. Jan. Jan, Jan, date. prev. 

25. 1. 8. 15. Fear. 
ve Ee ee 15,254 8,736 | 16,081 | 10,735 | 212,957) 185,587 
Other British Ports........ sche wae eas athe 134 94Y 
Total to Gt. Britain) 15,254 | 8,736 | 16,081 | 10,735 | 212,091 | 186,536 
RENE Rene ones 17 | 1,928 274 
Other French ports........ eae s pee th sean 48 
“otal French......... hone 17 | 1,928 322 
Bremen and Hanover...... 600 906 | 124 oon 17,152 4,627 
an cicubosesuseds 100 eS AGT eee 100 4,598 299 
Other ports..............+. odée baht we ewes od eeee 1,133 
Total to N. Europe. 700 906 | 124 100 | 21,750 6,059 
8 Oporto& Gibraltar&c eid dining ania 
aul others. fackanswaiTedeiaee Kaa pane 2,607 | 1,196 
Total Spain, «c...... is “yeas an .. | 2,607} 1,198 
Grand Total........ 15,954 | 9,659 | 16,205 | 10,835 (1238,876 | 194,113 





The following are the receipts of cotton at New York, Boston 
Philadelphia and Baltimore for the last week, and since Sept.1,1872 



























































NEW YORE. BOSTON. PHILADELP’IA BALTIMORE. 

RECE’TS FROM ——. 
This Since This i Since|} This | Since|| This | Since 

week. (Sept. 1.| week. |Sept.1.|| week. |Sept.1.|| week.'!Sept.1. 

‘ 
New Orleans... 1,655| 50,616;| 3,295} 7,588 2,083}; ....) 702 
eX8B......... 1825! 28°076;{ 2.555! 4°379 ll. i <t 
Savannah..... | 5,008! 99.234]} 1,024] 24,294 9,212 4,514 
obile.. i toes oe) -1,992 cons eceeh  oses 
> aes ) Ce Bd Bia Cea be Mabe eke: 
S'th Carolina.| 4,482; 931243]} 689] 7,492]} [2..) 122! i91| 6.33% 
N’th Carolina.| 1,672! 16,970}! ....) ' 16)] ... | 6,418]} ....! 10,270 
Virginia.......' 5,05&) 114.107;| 3,820, 41,523) | cee -l] 1,571) 24.844 
North'rn Ports sa 4,943 4.173) 43.230! ....) ....'] 2...) 1,007 
anésaee, &c| 5,516] 43,396/| 862! 10,818|} 887] 6,724)| 1,568] 6,276 
Foreign....... Rs Sh Ee i ee ie Rat pie 
| ae 

Totalthis year} 25,183 452,522] 16,418 141,390]|  887| 24,612]! 3,230] 54,034 
Totallast year.| 20,187! 392,430!| 7,133/119,701|| 1,582] 28,676|| 3,098] 48,718 





SHIPPpIne NEws.—The exports of cotton from the United States 
the past week, as per Jatest mail returns, have reached 104,709 
bales. So far as the Southern ports are concerned, these are the 
game exports reported by telegraph, and published in Tu CHRon- 
ICLE last Friday, except Galveston, and the figures for that port 
are the exports for two weeks back. With regard to New York 
we include the manifests of all vessels cleared up to Wednesday 
night of his weex : Total bales, 
New YorK—Te Liverpool, Br steamers City of Brooklyn, 500. ... Baltic, 

1,884. ... Wyoming, 2.255....Java, 683.. .Niger, 2,197....per ships 
Lake Superior, 318....Don Quixote, 1,025....City of London, 779 
ic Cis vcice dhe -cicgheds «6ehbede ses  G0te chedebee 

To Hamburg, per steamer Hammonia, 100............ 2... .....025.. 
New OrtEans—To Liverpool, per steamers Corinthian, 2,080... Min- 
nesota, 2,930... per ships Marlborongh, 4,596... Zimi, 2,926.... 
Charles Davenport, 3,459. ... Rowantree, 2,774....J. A. Thomson, 

8 -North S ,188....per barks Duke of Cornwall, 1,731 


10,735 
00 


+ ‘ee a 


RE RE EAGER ST SCI A aa ae ,322 
To Cork, per ships Riverside, 3,920....Livingstone, 2,300....per 
bark Embla, x it eee hh icp t ath 2. 4a: ih chnietpanhasedeemel «eens 7,268 
To Hav a I 5. chin cans Shadeun geveseease 3,743 
To Barcelona, per barks India, 2,000.... Virgin de las Nieves, 373 
....per brigs Antonio, 448....Maria Isabel, 190....Celta, 506.... 3,51 
To Malaga, per bark Virgin de las Nieves, 500.... ..  ....2.2 seeee- 50 
To Genoa; per bark Rome, 2,190... 2... 2... cece cece weet eee n wees ones 2,190 
MospitE—To Liverpool, per ship Ailsa. 4,040....... 0 2... ceeeee cee eens 4,040 
To Queenstown (for orders), per ship Svea, 1,980...............4..., 1,980 
To Barcelona, brig Glorias de Masnon, 368.................+.... 368 
CHARLESTON—To Liverpool, per bark Investigator, 2,078 Upland and 32 
Sea Island....per brig tona, 700 Upiand...... ................ 2,810 
To Amsterdam, per barks Wentworth, 2,307 Upland.... Jerome 
SPT eres err Tiere rete eee 4,501 
To Barcelpnty., bark Ciscar, 600 Upland..... per brigs Segundo 
Romano, icc. cotewhosanes fads ithachaibeaeatiehea enteness 1,100 
SAVANNAH~—To Litverpool, er ships Ceferina, 2,702 Upland....Abbie 
Ryerson, 3,573 wy ....per barks Douglass Castle, 2,058 Upland 
.... bemeralda, 743 Upland,...Serafino, 1,554 Upland....Neder- 
I BRINE. dncinuie in. deuhhs cinuenned Ranmnwedion ae, epeuéeen o cin 12,284 


it # en per ships La Gloire, 3,559 Upland....Rosignol, 4,496 
Ns Gib 33 iin cabtidee Wuhs dbOada whhel hucsdioe édhde<néaceiies , 
To pw te take per bark Susan M. Dudman, 2,225 Upland.......... 2 


To Malaga, per bark Dona Flora de Pombo, 1,670 Upland .|.... 1,670 
To San Sebastian, per bark Maria, 588 Upland... .................. 588 
Texas—To Liverpool, per bark Bremen, 2,079 and 3 bags Sea Island... 2,082 
To Queeustewn, per bark Sea G Peds édbabe divas ddbndutl.*éueees 1,555 
BALTIMORE—To Live 1, per steamer Austrian, 700................... 700 
Boston—To Liverpool, per steamers Siberia, 100....Malta, 403......... 503 
PHILADELPHIa—To Liverpool, per steamer Potomac, 773................ 773 


DOtabccrocvcccccrcecceveecvevececvescccccvcesvescvces eeereeveqees 104,708 
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The particulars of these shipments, arranged in our usual! form 
‘are as follows: 


Liver- Queens- Bre- Amstr- Bar- Ma- 


pool. town. Cork. Havre. men. dam. celona. laga. Total. 

eeeeeves 10,735 ose eeee esos eeee sees eeee 10,835 
bpemaul $1,322 ...- 7,368 3,748 8,517 500 48,640 
i i ee ss... apes ete Eee 6,388 
VF ee nn *-saee: oese sees’ ehee ME ae. beam 8,411 
eS ee PE 220, ¢enn secs, Se [ae “ssn ae? eee 
Seat  6=6Cle Cee Pi, vied pause 637 
eereereee 700 eeee eee eee eee seer eeee 700 
fasane SEe- wane < whee 7%3 
iemnpuedl 65,249 3,535 7,368 3,743 8,055 6,726 4,985 2,170 104,709 





Included in the above totals are, from New York, 100 bales to Hamburg; from 
New Orleans, 2,190 bales to Genoa, and from Savannah, 588 bales to San Sebas- 
tian. 


Below we give all news, received during the week, of disasters 
to vessels carrying cotton from any port of the United States: 


The British ship Mont Eagle, Captain Scott, from New Orleans, January 4, 
for Bremen, with a cargo of cotton, was wrecked on Great Andrews, 
one of the Bahama Banks. Her mate and four sailors arrived here ina 
boat yesterday, and report that the captain and the rest of the crew were 
in another boat, and are probably saved. oR 

Ship British Flag, iron, 1,265 tons, Capt. Symes, sailed from New York Nov. 
8, of and for Liverpool, with 69,221 bushels corn, 41 pkgs. and 15 hhds. 
tobacco, 200 bales cotton, 22 bales leather chips and 1,800 staves, and has 
not since been heard of. 

The steamer Cherokee, from Pine Bluff for New Orleans, with 380 bales of 
cotton, saved from the wreck of the steamer Little Rock, sank in Silver 
Lake, last Wednesday, and will prove a total loss. The boat was valued 
at $16,000, and was insured for $8,000 in Cincinnati and Louisville com- 

anies. 

Tonodnona. 1,449 tons, of Philadelphia, Dunlevy, from Mobile, Nov. 18, with 
3,653 bales of cotton for Liverpool, sunk or foundered at sea near Cadiz 
prior to Jan. 14, 

Lone (Fr.), Lemercier, from New Orleans for Havre, was at the wharf at Key 
West Jan 7, reloading the cotton which was taken out of her while ashore 
on Tennessee Reef. 

Zim (Br.), Hatfield, which cleared at New Orleans Jan 7, with 2,926 bales of 
cotton for yee oy is reported by telegraph to be on fire below New 
Orleans on the i4th. 

‘QUEEN OF THE SouTH., at Galveston for New York, before reported, was struck 
by lightning near the head of the mizzenmast, and proceeding down- 
ward, it entered the hold of the vessel through the coping around the 
mast, and fired the cargo. The lower hold was filled with barrels of mess 
beef, while the + hold contained ninety bales of cotton. The hold 
of the vessel was filled with water. The flames were subdued sufficiently 
to enable the cotton to be taken out and landed on the wharf. The loss 
pe amount to more than $2,500, as the vessel was damaged but 
8 y- 

@mriiy, from Roanoke River, with a full cargo of cotton, was cut through by 

the ice at Norfolk, and sunk in ten feet of water. About 60 bales were in 

the hold, Jan. 8, badly damaged by water and mud. 

West Dersy (Br.), Uran, from Mobile for Cork, before reported ashore on the 

Tortugas, and subsequently gotafloat, went on night of Jan. 4, near East 
Key. Capt. Uran arrived at Key West morning of 7th, in schr. In Time, 
which brought 50 bales of cotton from the vessel. 

GOLD, EXCHANGE AND FREIGHTS.—Gold has fiuctuated the 
past week between 1117 and 112%, and the close was 1123. 
Foreign Exchange market is steady. The following were 
the last quotations : London bankers’, long, 1098@1093; short, 
1103@1102, and Commercial, 1083@109}4. Freights closed at 
5-16@#d. by steam and jd.by sail to Liverpool, 14@lic. gold 
by steam and ic. by sail to Havre,and $d. by steam to Ham- 
burg. 

By TELEGRAPH FROM LIVERPOOL.— 

LIVERPOOL, January 17—5 P. M.—The market opened dull and closed heavy 
to-day, with sales footing up 8,000 bales, ——e 1,000 bales for ex- 
port and speculation. The sales of the week have been 49,000 bales, of 
which 2,000 bales were taken for export and 3,000 bales on speculation. The 
stock in port is 455,000 bales, of which 98,000 bales are American. The stock 


of cotton at sea, bound to this port is 285,000 bales of which 231,000 bales are 
American. 








Dec. 20. Jan. 1. Jan. 10. Jan, 17. 
TILLER 113,000 ,000 100, ,000 
Sales for export............. 9,000 ; . 2,000 
Sales on speculation ........ 31,000 -. 7,000 9,000 8,000 
Ee ee 336,000 421,000 446,000 455.000 
Stock of American.......... 46,000 63,000 91,000 98,000 
nk oss osc echo secs 224,000 000 247,000 285,000 
American afloat............. 141,000 204,000 198,000 231.000 


The following table will show the daily closing prices of cotton for the weex: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Price Mid.Up]’ds.104%@....104%@....10 @10% 10 @.... 9%@10  9%@.... 
” Orleans.103,@....10%@... 104@10% 100@... 10K%@.... 1045@10 
Trade Report.—The market for yarns and fabrics at Manchester is heavy 
and depressed. 





BREADSTUFFS. 


Fripay P. M., Jan. 17, 1878. 

The markets for flour and grain have been somewhat irregular 
the past week, and close with an unsettled feeling. 

Receipts of flour have been quite moderate. The demand early 
in the week was small. Shippers held off, and the local trade 
did not give any steadiness to the demand. Still, with the limit. 
ed offerings, there has been some hardening of prices, it being 
known that stocks are undergoing a steady reduction. Yester- 
day, however, developed some irregularity. Shippers took 5@ 
6,009 bbls., mainly at $5 for good No. 2, $6 50 for prime superfine, 
and $7'40 for good extra Western, and these grades were 10@15c. 
higher, but in the better grades, especially family flours, there 
was some pressure to sell, with an occasional concession of 25c. 
per bbl., a line of choice Oregon flour being sold at $10. To-day 
the demand was moderate, and the only transaction of moment 
was 1,000 bbls. round hoop Western extra, at $750, delivered 
from store. 

The wheat market also ruled dull and heavy until Wednesday, 
when there was some business at $1 61 for No. 2 Chicago, $1 65 
for do. Northwest,and $1 68 for do. Milwaukee,all afloat, and yes- 
terday there was more activity, embracing No. 3 Spring, in. boat. 


——— 


loads, afloat, at $1 54 @ $1 544, and No. 2 Milwaukee in store at 
$1 65 @$1 66. Winter wheats have ruled dull. Receipts of wheat 
at the Western markets have been moderate, and the quantity 
reaching this market by rail is much below our wants. To-day 
there was a falling off in the demand, and holders contributed to 
a quiet market by asking advanced prices. No. 2 Northwest sold 
at $1 65 afloat, and No. 2 Milwaukee at $1 66 in store. 

Indian corn has ruled dull, and prices show a slight decline. 
The export demand has been fair, but the home trade have bought 
sparingly, finding their wants mostly supplied by the new corn 
received by rail. To-day, there was a limited business in prime 
mixed at 654 @66c for both old and new afloat. 

Rye has been dull and drooping. In barley there has been a 
large movement, mainly at $116@117 for Canada West, the 
market ruling very firm. Oats have been in better supply, and 
for two or three days past prices have been drooping, closing to. 
day quiet. 


The following are*closing quotations : 


FLOUR. GRAIN. 
Superfine Stateand West- | Wheat--No.2 spring, bush .$ 








. 1 60@ 1 68 
RE anes #@ bbl. $6 15@ 6 60 | No. 1 spring............ 1 72@ 1 %5 
Extra State, &c.......... Sa 760! Red Western...... -- 17%@ 180 
wane Spring Wheat 1,80 1 so | oe G0... icecsase .. 2S : : 
CEG nitive 0 detec dcbecs i Dish satocietens obee i 8@ 
do double extras....... 00@ 9 “i Corn--Western mixed..... g 68@ 66 
do winter wheat extras White,Western......... 67@ 20 
and doubie extras...... 50@12 00 | Yellow Western........ Bi@ 68 
City shipping extras. .. 775@825| Southern, white......... 2@ % 
a! same and family 41 60 R —_ and Canada... 908 ee 
DS bi" Sen 15aa care 00@ OCBLEFR.... 000-00 bade : 
om —~ aed and fa oe a ei Katee te ro . 
mily brands. ......... cago mixed.......... 
oe shipp’g extras.. : wee : = - aan = and State... oe a 
i ees ack ee . arley—Western...... ... 
Corn meal— Western, éc. 3 30@ 365| Canada West .......... 1 14@ 1 18 
Corn meal—Br’wine, &c. 8 85@ 4 00 | Peas—Canada.............1 12@ 140 





The movement in breadstuffs at this market has been as follows 


-——RECEIPTS AT NEW YORK.——, —-—EXPORTS FROM NEW YORK.—:— 
73.——, Same 


Bees 


" eats . ’ jes tee: pee, | am——187 ° 

Forthe Since timeJdan. Forthe Since Forthe Since 

week. Jan.1. 1, 1872. week. Jan.1. week. Jan. 1, 
Flour, bbis. 47,'707 77,869 89 26.997 42,565 18,839 51, 


C.meal,**. 3,509 5.508 4.187 2.991 4,703 2.744 7.171 


Wheat, bus. 163,020 382,665 50,631 159.814 871517 157.573 255.997 
Corn, ‘*. 154,200 56,900 555,750 280,699 421,074 235,669 799,898 
ye, * 375 500 otters sai a 27,883 
Barley, &c 40,825 91,775 123,930 xen 4,000 sake sada 
Oats, ...... "000 © 409,391 225.102 525 55 300 1,129 


The following tables, prepared for THE CHRONICLE by Mr. E. 
H. Walker, of the New York Produce Exchange, show the Grain 
in sight and the movement of Breadstuffs to the latest mail 
dates : 

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JAN. 11, AND FROM AUG. 1 TO JAN. 11, 





Flour. Wheat Corn. Oats. Barley. Rye- 

bbls. bush. bush. bush. bush. bushes 

(196 lbs.) (601lbs.) (561bs.) (821be.) (481bs.) (56 Ibe.) 

Chicago... -.-.«-- «. WA4,2%74 195,700 398,690 161,173 69,085 18,893 

Milwaukee...... anon 10,301 107,075 10, 12,660 13,802 10,290 

DL ih ceesewendes 4, 105,305 . 53,387 2,600 hie 
a ond cde vues es 8,062 47,312 46,535 ,032 5,133 
Cleveland............- *3. 38,259 25,550 11,650 4,400 

DADs becceos ccekes 14,279 148 41,070 25,671 5, 280 3,357 

Duluth 5 a a Ea IRR Ye - bRE aee e can i 

tes. ckcoccsoccee GRR 518,799 728.245 289.573 100,250 32,540 

Previous week....... 65, 543.161 850,287 343,322 110,477 45,969 

OCorresp’ng week,’72. 83,716 401,856 1,438,328 849,600 100, 42,705 

- "71. 79,769 538,948 606,383 154,236 29,227 19,694 

a "70. 84,628 853,444 185,914 165,688 854 13,111 

as °69. 145,927 555,189 445,701 192,589 24,230 308 

so °68. 55,217 186,460 642 60 172,252 40,809 17,217 

Total Aug. 1 to date. .2,585,.747 30,732,076 28,915,077 12,197,284 6,439,946 1,075,794 

Same time 1871-72. ...2,.780,348 29,921.46 4 


1 
. 780, ,921,461 27,333,053 15,883,060 4,935,539 2,016,640 

Same time 1870-71....3.121,114 28,750.996 12,912,211 11,416,479 4,462,125 1 

Same time 1869-70....3,266,963 31,654,182 14,794,629 9,494,992 2,578,677 1 

+ Estimated. ‘ 
SHIPMENTS of Flour and Grain from Chicago, Milwaukee, 
Toledo, Detroit, St. Louis, Cleveland and Duluth for the week 
ending Jan. 11, and from Dec. 29 to Jan. 11: 


Flour, Wheat, Corn, Oats, Barley, Rye: 
Week erding— bbls. bush. bush. bush. bush. bush. 
Jan. 11, 1873......... ; 20,005 270,683 141,959 54,397 6.1 
Jan, 4,1873. _..... 43,626 66,722 104,977 137,418 93,813 5,300 
Corresp’ng week 1872 64,417 33,644 371,948 120.521 28,288 14,498 
Corresp’g week 1871. 60,314 88,930 213,352 54.170 16,819 1,387 
Corresp’g week 1870. 57,272 92,292 38,563 34,646 4,875 4,740 
Total Dec. 29 to date. 127,415 186,727 375,960 279,377 147,710 11,430 
Same time 1872...... 128,453 63,082 T11,517 210.574 91,147 23,667 
Same time 1871...... 119,654 65,371 401,450 89,312 51,227 6,92: 
Same time 1870...... 112,664 189,073 208,893 65,262 11,572 §,571 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THER 
WEEK ENDING JAN. 11, AND FROM DEC. 29 TO JAN. 11. 








Flour, Wheat, Corn, Oats, Barley, Rye, 
bbls. bush. bush. bush. bush. bush, 
45,636 184,420 142,800 205,650 .000 125 
, 238 bake 40,674 45,558 40,014 1,150 
2,500 ‘Re 6,500 1,800 ne oan 
6,300 3,500 SR pe 2.100 a 
13,160 48,400 50,400 49,500 17,000 ait 
12,427 10,628 32,400 0.600 whee 500 
10,127 eee 87,245 12,558 eeer ee 
0, 246,918 360,019 325,666 101,114 1,775 
75,149 195,955 204,376 276,778 100,713 1.775 
Cor. week 1872......... 8.414 99.87 753,640 194,952 89,845 2,662 
Total Dec. 29 to date.. 185,537 42 444 201,827 550 


; 442,903 564,395 602, 3, 
Do. same time 1872.. 242,292 196,179 1,502,872 367,044 172,468 5,889 
THE VISIBLE SUPPLY OF GRAIN, including stocks in store at 





the a points of accumulation at lake and seaboard ports, 
in transit by rail, and frozen in New York canals, Jan. 11, 1878 : 
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oe 
ush, ush. us ush, 
In store at New gag — re. -++ 1,177,359 4,743,961 | 1,367,087 571,051 
In store at Albany. ....... ee ede 600 25,000 82, 305,000 
In store at Buffalo. EE R &. a 303,152 246,786 87,437 330,092 
In store at Chicago*. ................. 1, 324, 113 2,255,610 990,150 355,230 
In store at Milwaukee ......... ah Ge we 888,000 36,000 192,000 88,000 
In store at Duluth..................... 77,000 s dae SF Seen 
In store at Toledo.... .......... .... f 369,367 177,759 11,832 
In store at Detroit ...... ............ 176,161 87,537 47,702 28,267 
In store at Oswego* ................. 350,000 225,000 2,078 70, 
Instore at St. Louis........... -o- -«e. 686,758 137,583 188,835 82,187 
In store at Boston................... 16,226 47,394 44,364 101,963 
BUGS OUGINOD conc cer cccccctccec 58,233 2,735 4,094 59,801 
In store at Montreal................ .. 142,130 355, ,21 9,677 
In store at Pailadelphia*. ........... . 265,000 120,000 10,000 
In store at Baltimore*........... .... 120,000 50,000 50,000 ian 
Rail shipments for week.............. 120.005 270,683 141,959 54,397 
4mount on New York canals......... 52,120 164,457 85,200 78,138 


Tota! 5,687.820 9,352,318 3,686,879 2,255,035 
fotalin Store and in transit Jan. 4, 73 5 658, 267 9,394,519 3,504,719 2,215,562 
Dec. 28, °72 6,248. 978 9,595,398 3.414.084 2,868.865 

Dec. 21, 2 5,699,213 9,3 3,570,768 2,535,739 
Jan. 13, 72 10, ‘555, ‘405 8,939,529 6,666,702 2,086,737 


as te 
ia) ia) 


* Estimated. 





GROCERIES. 


FRIDAY EVENING, Jan. 17, 1873. 

There has been an improved demand for raw sugar during the 
past week, and with a continued fair activity in tea and molasses, 
and a very excited demand for coffee, the general market for gro. 
ceries has shown a fair degree of animation. The distributive 
outlet for all goods remains fairly active, and second hands are 
purchasing toa fair extent The tea trade is not very active as 
yet, but the supplies in the country are very light, and there is 
likely to be a more liberal movement as soon as the spring trade 
fairly sets.in, which will not be until money becomes somewhat 
easier, 

TEA. 

The strength manifested by holders, and their indisposition to sell except 
at full rates, have made buyers rather more ready to operate, especially as 
their wants have become somewhat pressing. The result has been an increased 
business during the current week, and a good inquiry continues up to the 
close. The latest news from the Chinese markets report settlements for the 
United States light and the market somewhat depressed in consequence of the 
unfavorable advices from this country. Some settlements had been effected 
at a shade easier rates, and there seems to be aslight probability now that we 
will be able to land some teas here upon which importers can at least realize 
cost. The country is undoubtedly pretty bare of stock, and a steady demand 
for lines is looked for. The demand for invoices is increased both on account 
of immediate necessities and to supply future wants. Oo!ongs show a marked 
improvement inthe demand, and are also stronger, though still moving at 
about last figures. Greens have sold freely, and are held at full rates. Japans 
rule steady, and have sold fairly since our last. Included in the transactions 
made public are 10,245 half chests Oolongs, 5,400 do. Greens, 4,256 do. Japans: 
- at auction 800 half chests Oolongs and Japans at 25@67c. 


rts at New York tbe past week have included 843,152 lbs. green and 

18, 88 lbs. Japan, per “ Cashmere, ” from Shanghai; 29,231 Ibs. black and 707,- 

321 Ibs. green, per ‘Con ueror,’ from Shanghai ; 44,800 lbs. black, and 34,300 
Ibs. green er ** Archos,” from Whampoa. At Boston, 174,979 ibs. black, ed 
“Kin Lin,” from Amoy. The receipts indirectly have been 250 pkgs. 
steamer and 2,751 by ra 1 overland. 

The following table shows the imports of Tea into the United States 
from January 1 to date, in — and 1572: 


Green. 
Atlantic ports, 1873...1bs. 529 615 1,622,380 
Atlantic ports, 1872....... 599,260 "341,896 
The indirect receipts at New York, principally overland receipts from San 
ee have beer: 4,499 pkgs. since January1, against 3,932 :ast year. 
at San Francisco from Jan. 1 to Jan. 11, 1872, were 1,273,209 lbs. of 
Ching a 2,212,128 lbs. of Japan tea. 
COFFEE. 

Continued activity in the jobbing and invoice demand, with further advices 
of a favorable character from Rio have been very beneficial to our market for 
Brazil coffees during the past week, and the firm tone noted in our last report 
is still apparent, with prices fully 1c. higher on all grades, the advance 
occnrring chiefly during the closing days. The transactions have been libera) 
both here and at the outports, and the supply is not large. The bulk of the 


Japan. Tota. 
1,417,262 3,869,317 
12, 280 953,43 


- sales have been on consumptive account, only one cargo, so far as reported: 


having been taken upon speculation. The ‘ Asteria’’ brought 4,200 bags of 
Rio, and this was taken up bya speculator at 17%c., gold. This cargo is 
retained in our figures of stock. The burning of the “Erie” off Pernambuco 
with 28,000. bags of Rio on board, helped to cause the advance in our market, 
and with the strong speculative feeling that now exists it will not be surpris- 
ing if prices go higher. The India grades had sold freely since our last in a 
jobbing way, but sales from first hands have been restricted by the illibera] 
offerings. Java's have sold toa fair extent ina jobbing way, and close very 
firm with rumors of some business from first hands, but no particulars obtain- 
able as yet. A cargo of Singapore is said to have been sold in Boston, but we 
are without the details. The sales were 1,083 bags Rio ex ‘*‘ Adelaide Pender- 
gast;”’ 2,000 ex ‘“* Merrimack,” 4,000 ex ‘‘ Favorite,” 4,511 ex ‘* Bessel,’ 4,200 
ex “ Asteria,” at 17%c., on speculation. 1,281 Santos ex ‘“ Antelope,”’ 4,060 
bags Rio ex ‘‘ Auguste,”’ 5,178 ex ‘‘ Caroline,’ and 800 ex ** Spain,” all here. 


At the outports, 3,200 Rio ex ‘*‘ Asta,”’ 3, 600 do. ex “‘ Sjogasten,” " a Hampton 
Roads. 1,500 do to arrive at Mobile per ‘‘Hannibal,’’ 300 per “‘ Tre Sostre,” 
and 4,300 per “ rayerg at New Orleans. 1,000 per \* Amazon,” a 2,000 per 
- Vapwang,” both at Baltimore. 

Imperts at New York the past week have included —_ bags per” a ** Ade- 
laide Pendergast,” 4,200 do. do., per ** Asteria,” 4,000 do. do., ‘ avorite,”” 
157 mats Java, per “ Competitor: :’? 5,241 bags "Maracaibo, per ew. A. Heney, 

1, i - do., per ** Louisa D., ’’6,750 do. St. Domingo, per “Oliver,” 686 do. 0. 
per ° C.F. Mayo,” and 1 654 do. sundries. 


The stock of Rio Jan. 11, and the imports since Jan. 1, 1873, are as follows: 


New Phila- Balti- New Mobile, Gal- 
‘es selpyie. more. Orieane. &c. veston. Tote. 


Tiheseneanasscestenes 


i date 1872 63,774 a 38192 13,000 10,500 5,212 15 618 
Tomar e@ eeeeeegeeee , eere 28,868 31 106,447 


8,212 45°54 


rts ecce ’ 
0? in DE. cascsece 11,391 209 17,662 eevee 8,000 





Of other sorts the stock at New York, Jan. 11, and the imports at the severab 
ports since January 1, 1873, were a’ follows: 


in base. nee —- re. ———S st impo 4 aa 
stoc mport. import. or ort. impor 
J ace Singapore baben #2,625 *t7665 13,25 es = ° . £2 
ditt nee ee ee oe 14 eeee “443 eese 2 
Maracaibo................ 4128 10,756 Lite’ Sane E2 
| I I Ra ita 147 “ep Fogle 833 2= 
St. Domingo............. dees 10,087 te aiid o% 
DS catene: nen<asnene, cae 1,866 = 
SR 23,020 40,874 132% 126 ... —-.. ae 
Same time, 1973. .72°.."" 1389 8 it 130 °... 0 "i $512 
= Includes mats, &c.. reduced to bags. t Also, 47,421 mats. 


SUGAR. 

At the opening of the week and for a few days following the demand for 
raw sugars was extremely light, the same indisposition to operate being ap- 
parent on the part of refiners in the absence of pressing necessities on their 
part. Holders did not press sales to the extent of offering concessions, but 
the market was far from being strong, and the basis of 9@9Xc. for fair to 
good refining Cuba was chiefly nominal. For the past two days there has been 
a little more inquiry from refiners, whuse wants have become somewhat mor 
pressing by the reduction of their stocks and a slight improvement in the 
trade in refined sugars. The increased sales have steadied the market, and 
holders show more firmness at the close. For refined sugar the outlet is lim. 
ited, but hards have become somewhat stronger, and are quoted at full pre- 
vious rates. Softs continue steady, and are selling in a limited way. The 
transactions in raws since our last report include: 104 hhds. molasses sugar at 
8c.; 800 Porto Rico, 8%@9c.; 2,241 bxs. Derosne at 10@10%c.; 60 hhds, 
clarified St. Jago, 9%c.; 1,133 hhds., 7 tes., and 35 bbls. Martinique at 85c.; 
10 hhds. Demerara at 9X(c.; 5,500 bags. brown Pernambuco, 8%c.; 250 hhds. 
new crop Muscovado, 9¢c.; 2,153 bxs. Havana, 84@9c.; 4,340 bags Paraliyba 
at 84 @8%c. 

Imports at New York and stock in first hands Jan. 11, were as follows: 

Cuba. Cuba. P.Kico. Other. ae. _— ee 





bxs. *hhds. *hhds. *hhds ia bags. hds. 
Imports this week. 5, = 445 495 606 a bry Saue 
since Jan. 1. 257 1,222 1,030 2,503 562 
* same time, "72 12° 469 336 Phas 2,442 12,200 ‘ones oseu 

——— _ - 22,200 ———} 
Stock in first hands. 55,737 22.212 113,101 153 
Same time 1872...... 22,694 25,914 253,772 2,262 
a oe 61871 .. 6.3293 23,762 338,963 748 

MOLASSES. 


The principal feature of the market has been the demand for domestic 
qualities which continues active, and is about all the trade there is to report, 
Refiners are in the market and would be moderate buyers if the offerings of 
stock included anything suitable for their uses. As it is there is nothing offer_ 
ing except the low grades, which are too poor for refining purposes. The call 
for foreign grocery qualities is extremely limited, the demand for this grade 
being supplied mainly from domestic stocks. There have been a few smal? 
lots of English Isiands grocery sold at full prices, but the call for most foreign 
descriptions is barely sufficient to establish rates. There has becn a libera! 
movement in New Orleans molasses, both from auction and in a regular way. 
The extreme high rates of last week have not been reported this week, and 
the sales are principally within a range of 68c.@72c. Syrups remain very 
strong, with very little molasses stock and the production of sugar syrups 
barely sufficient to meet the current trade requirements. The high price Of 
domestic molasses is increasing the demand for syrups and supplies are kept 
well reduced. We note sales to the extent of 70 hhds. Porto Rico at 38@50c., 
in lots, and 1,500 bbls. New Orleans at 64@72c. 

The receipts at New York, and stock in first hands Jan. 11, were as follows: 





Cuba, P. Rico, Demerara, Other Rn.O.- 
*hhds. *hhds. as -y = bbls. 

mn orts this week., @ e@eee8¢e8¢ eeee 7 . 
' i SINCE JAD. L..cccccccccce 582 27 250 185 7,181 
66 same time 1872.. eeeeeee ercee *-er _ 108 173 6,826 
Stock in first hands ey Spee 735 2,022 546 4,500 
same time ‘72 1,252 9'439 2,094 6,000 
“ = same time 71 5, 768 131 561 8 ‘000 


Imports of Sugar & Molasses at leading ports since Jan. 1 


Theimports of sugar (including Melado), and of Molasses at the leading ports 
from January 1, 1873, to date, have been as foliows: 








—Boxes oe et nl cisineiti inne a - 
New York . 3, “oT a Bali Bria te is 12 300 oi ad 
Palledelpiia.? ee ee ee re 
Baltimore...... 4,226 1200 ©=1,428 «= -2,169 EE bai 404 563 
low Geisons.. 25 2,446 iis Pe once ne 84 tne 





Total......... errs 17,837 6,049 5,787 129,062 14,886 «= 3,582,282 


* Including tierces and barrels reduced to hhds 
+ Includes Daskets, &c., reduced. 


WHOLESALE PRICES CURRENT. 














Ceffee. 
seeeeeee eeeeeeee old. 20 20 | Native Ceylon. ......++---&0 old. 16 @ 
_ nia per » 19 o 19% { Maracaibo ....cccsesceee gold 1644 @18 
GD Bilic dc cavdctcceccsocces gold. 18%4@18 connaeun. s sdaeeccddetsotd goid. 16% @i8% 
do ordinary....-.. +e KOlG. 174 @!7XK | St Domingo...........--. gol 4 @... 
Java, mate and bags......@0 -19 @2l TMMAICB....ccccesecccceees gold. 16 @1R< 
Java mats, brown........ gold. 20 @23 | Mocha@,... .secee-eeseeeseKOld. r2s@euee 
wan eae 
Cuba, inf. to com. refining.... 8 8% | Havana, Box, white - 114@12% 
40 fair to good refining... 9 @ De Forte Hieo, ie ee grades... -- 8%@ 936 
GO Wendboscetoccencscescees « Po H x | = » ‘grocery grades. “+ Sem gne 
do ocery... es — te ee ed de 
do pr. nirto goad gt ocery... 9%@ 9% | Manila, Dags............eseseee- Se o¢ 
8 Sfalados gal, hhds. & bxs. 9x10 a BEB Bcnacececcoseees - UR@UX 
ih ia ios : T4@ 8x | 140 do exira 6.1.00... Wgibs 
-7to9 ClLIOW SUGATB....... ceeceees by 
Bay . BOX, - . d ao 10 = 12. 9310 me Crushed ....... eece ee eeeegeee*e Oi 
= = oO 015. Dilibeccédécececvesececesesse $994 
do do do 16to18.. Oelli Granulated .......... eee enegere isi@ ia 
do do do 19to20,. ilk@ 
‘Riee. 
Rangoon dressed, gold in bond 8K@ 3 | Carolina.......... wsubinia. s ouiee 8 @9 
Spices. 
hed lb. 2 7% | Pe er in bond...... (gold) 12 @ 18 
} Gaeta’ - Ho oo 3 * é a pio 8 p me ara S Binge) 17 $s & 
Race f (gol 1 mente, amaica... (gold i 
| = teeammee sie 4 18s a" | doin bond..... do iS im 
uennneoen 2 NERF PERRIN 
Natmegs, casks..... @ ve era ~ $ 2 


aq cases Penang.. ot OO EE bees 





| Ges Fe — 


ee s@ete vee 





t 


BA a ARB eg hi gon Pn oy Acie agen 
vs ras pat 1S fa 
a, . . 


2 


meal ae calepylts < a 
> a tig san 


ty 


—_ — 
PAT Ota yy JR Spelt ty ago ta NA ies, wd tag " 
rs ae hao , ar  F 
fs +t 





: 
v4 
: 
; 
- 
ee 
i 


ro 


1 ahh a Seal 
MER eck t oe 


e 


Ay 


Re Pa 


: 


ea 


sR S itty 





5() THE. CHRONICLE (January 18, 1878. 

























































sine Fruits and Nuts. —— Sheetings pete sy a“ CRC aes. 
Raua.soenioes.nw ¥ fralld 54g... { Atrican ean oo ae aig] ne Width Brice, | do. ..c. TA 80. | Amoskeag A tn.23- 0 
x is‘ do ‘Barcelona ......... 11%@ 114] Agawam F... 36 = 11 do ....84 823%, do +06 MD. 19 
= esr ‘Se. #4] Walnuts’ Bordeaux ......... 9%@ 10% | AlbionA......86 10| do ....94 a%%| do H....%8 17 
do Leese Muscatels....? 4 @250 | Macaroni, Italian........... Ilee@ 1236 ( | i. oot: do 10-4 423¢ | Ellerton N .. 
eeececcece - 6X@ .... MESTIO DRIED > 64 -.il 4736 do ah ae me 
Prunes tee eahors nap RE Ke 18 "do. ‘sliced.......: masenned 8%@ 9 > +. = ae Poccasset F 38 1078 ae 4 ‘ e 
Prunes, Kish, ofd....-.- “piers seco) OO WEB cusccsercoes opt ayes ¢ -. 8% 133g | Utica...... oie 
Secs 8 @....{ do Bouter, good.... 5 @ 6 | Appleton A.. 36 4 do Nonp 4-4 18 ee ae 
‘@ 6%| do prime............... 7 38 1 N.. 30 1136) do ..... 9-4 Everett T......... 
Pigs, Smyrna... .- # B. .“o 14” | = iced. new... 8 @ 1 1A a. 36 a es area 10-4 0 i 143¢ 
Ginger. case. eenceees 80! @350 | Peaches, pared.............. 4@eis pie .. 80 914 | SB ge 4-4 17 do X ein, 
Almonds, guedoc....... 20 @ as. do Sapasea, qrs&hive 4%@ 6 tt O 84 12 do heavy 36 176 a 
d Tarragons........ 18x@ 19 Blackberries........-.seeee+s 8h@ 9 epee 40 13 do XXi 55 Tramank i. i2%-13 
do fIvies.............. 18%@ 19 Cherries. } pitted  -ecvecceseees 22 @ 23 > = eae Ww tta.. 45 26 ge chee 1654-17 
do Sic lle soft shell.. a Pecan WEB. «oe 00s ait 2 e 20 Conestaze D, a 1648 amsutta.. = a 
Se a dager Syplll, } ~—~ -demataianetner “alpen aes ty aes” aa do HH 36 ©=«_19 25 
Sardines .. ns -s9eeses * oF pox: > e : 82 Peanuts, Va,¢"d to tncy ol} e 2° Dwight X... po 11-113¢ do Pe “ 19 eae * ti Stout 17 
, bo owen * GR BORO Ai.6 oa 5 Oo 
Brazil Nuts rew...... ..... ll @ 11K) do Wil.g'dtobestde. 110 @1 “- 12% ee tisent 923 
—~ ure » vane! : y pape or Hienee ces is | = ass vos o 
0 es OBRCAD .....-008 em pberton 
THE DRY GooDs TRADE. Ind’n Orchard Bedford........ ... 8% BLEACHED. 
Fray. P.M.. Jan. 17 1873 A aerate é = 104 remy ceccee ii 1% Ameseng ee 1% 
Shae a geeam Reger: ety 0 ; Garner & Co.... 11- o Aa 
There has been a very slight improvement in the demand for do BB. 33 i Gloucester ..- ssaere 14 do a an 16 
unbroken packages during the current week, and the volume of} paconiaO.... 39 133 | Hamilton... ons 113 Ellerton WN. 
trade is wholly devoii of any semblance of speculation. Agents} 9° 8-... 37 a SR ponk cn b és 94) its N wesseee, 
are firm holders of nearly all descriptions of goods, both cotton Lawrence A. . 12% Mewteee D dk. - 11% Tremont Bape: 
. 4 ‘ and pur. ° 
and woolen, and the present range of values offers but little do xx =: 4R do shh io P Fe x Albany... ts 
i j % 0 - 386 £12 WOIRES 6 cv nccccccse ‘ godoa....... 
margi for speculative purchases. This has the natural conse.) => Ht. oR, | Pchmond’s.. 1... 12 | American. .... 18-14 
quence of restricting jobber’s purchases to about actual require- do Y.. 36 12% | Simpson 2d Mourn. 11% Amoskeag.... 18-10 
ments, and few are purchasing with any degree of freedom ex- momen Gpa0 = 14% sprague's fan... ie. We en Pisces 4 
cepting those from remote cities. The Texas and California re a... “ ss Glazed Cuaeibatene Bemiite ee Rs 
trade are buying moderately, through their representatives here, | Peppercll.... 7-4 2734 | Garner... tel decscd 8s Whittenton A. a 4 
of staple goods that they can ship by slow po gd puns and do , a Bay Manville oa om B oe a 
i i iti w wis oY ES - 
— * os eee Ct wie es : os = do ....11-4 4a% Red Cross........-+.. 8 Cotton Duck. 
here and in other near-by cities to lay in supplies of the leading Bi do ....12-4 45 Victory J H ei 86 Sell duck, 2in.— 
makes of cotton goods, which are in very small supply for eS Se Amosk’g AC Ae 30 | F'twing Sos 80-88 
period of the year, and are not likely to be offered in very liberal ao Ain Sgn cs 3216 do a. a Dr oF ah 
° ° wes ee oi 
amounts. There is a good degree of firmness in the market for| grown Drills. i Es 10_.| Rene duck (8 oz.) 204 
all descriptions of goods, with prices somewhat higher on leading | (MO®*eae.... -- - Cordie AAA. 23 Mont: Ravens29in 24 
makes of bleached fabrics. The recent failures abroad, coupled veee a me. 4 = do me. 84 
with some small failures here, have created an uneasy feeling in - a 19 | American..... 32 00 
the trade, though more confidence is felt now, and there is ne = = 4 52 Frew cs = = 
apparent probability of further troubles. do No. 7. 14® | Ludlow AA 34 00 
DomEsTic CoTTON Goops.—There has been a limited call for 1635-17 a B..... 12 ia Ontario A..... 8750 
brown sheetings and shirtings, the demand coming mainly from pe i 16 -26)6 on renee a a = open - = 
the jobbing trade of the more distant cities. Local buyers have in L..... 36 153-16 do B...30 21 | Stark A. Fore 44 jo 
, not shown much disposition to purchase, although they are pick- y rw ania 15%-16 do C8 bus 
P ing up a few goods, principally of the leading makes, which are nt: oe a a Domestic | Ging- 
a. in short supply, and consequently likely to advance. The market a 13 Amoskeag eves us 
: is already stronger on many of the fine grades, and agents are Se laa rs 4 ee ot a esas! 2% 
: asking a slight advance, but for the most part quotations are not - oo . 18% vag ee etter eee: be 
z changed. Bleached sheetings and shirtings are very strong,and| do B.... 33 14 Gloucester ......... 11% 
if some of the finer grades of Jight weights are held at an advance | Bigckstone ||, Mortford...:- -..»». 36 
bi of 4c. per yard. ‘The supply of bleached goods has seldom been — z eee = 144 Manchester smametcs 8 
4: so light as it is at the moment, and the strong tone is fully justi. ie ae 120 Park aE 
4 fied. Cotton drills are not inquired for to any extent for the ex- | ho pe ag 133¢-14 eabod: Fai + 
rs port trade, and the market is only moderately active on home ac- Loom as 163-17 | Androscog’n sat 15 enfrew........¢.. 4 
» count. Canton flannels remain dull. Colored cottons are selling | &** Falls Q 36 tg Hallowell imp ale — Secei Sédinc 
i in a limited way,and bring very full prices. There has not ? 3 32 1344 oak. See Imp ae Bron s, nee doz. me 
t: been much activity in the demand for prints, and the only sales | Lonsdale.. 36 1636 | Naumkeag sat. 1615|J3.&P. Coats 70 
+f effected are of a few choice dark effects tor current distribution, —g Cambric 36 ed Sa clk, eiiectie a > — 70 
| and of medium colorings for the interior, to make up spring 
it stocks. All goods are firmly held at full quoted rates. IMPORTATIONS OF Poetea mabe to AT THE PORT OF 
K DomEsTic WOOLEN Goops.—There has been more inquiry ; 
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from the clothing trade for goods for the manufacture of their The importations of dry goods at this port for the week ending 


. January 16, 1875, and the corresponding weeks of 1872 and 1871 
spring stocks, but excepting this very little demand is reported.| have been as follows : 


Agents are showing their samples of spring goods more freely,| =NTERED FORCONSUMPTION FOR THE WEEK ENDING JANUARY 16, 1873, 








. . ——1871—_, -— -1872—-— ——-1873—-— 
and a few sales of choice goods have been made to jobbers. Cas- _ Pegs. Value. Pkgs. Value. Pkgs Value. 
simeres are held very firmly, and the current prices will be ae of wool.. 1,088 268,871 536 7 926 $551.548 
fairly remunerative if maintained. Cloths and doeskins are not do ~ anh te 321,882 355 347 165 M565 482144 

. . . flax..... 1,068 231,453 059 ‘ 964 192,825 
selling very freely as yet, but what sales are making realise full a . ee dry goods. "381 102.316 a 158,211 4,128 191,697 
prices. It is too early for any very liberal offerings of fancy Motel onary $1,316,129 —— 8.35 oar cae $ inal 305 

‘ : . WOE. ais asin ecw oneabeli ,316,129 8,723 $1,357, i, ,881,30. 
aed analog the market is, therefore, without important WITHDRAWN FROM WAREHOUSE 4ND THROWN INTO THE MARKET DURING THE 
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FoREIGN Goops.—The inactivity which has marked the trade Sas * conten. a —  o — 











-- 578 147,387 669 181,023 778 262,650 
in foreign goods throughout the portion of the year which has Hs Bilk..... 175 83,717 145178 146 184,457 
, flax..... 1,035 190,310 1,407 190,247 741 ~—«:179,294 
expired continues, and no improvement was observed in any Miscellaneous dry goods, 389 24,485 ‘863 57,255 580 83,683 
department. Some of the importers are withdrawing their spring 5 at ree sates 


, see seeeee ease e281 $824,907 3,847 $933,199 2.989 £968,138 
importations from bond, but evince no disposition to to offer them | 444 vent'd for consumpt’n. 3.567 1,816,129 3,723 1,357,567 7,932 1,881,305 
for sale during the present dull spell, and none of the jobbers | Totalthrown upon m’rk’t 6,298 $2,141,036 7,570 $2,290,766 19,871 $2,849,443 





show any movement as yet. Staple silks and worsted fabrics are ENTERED FOR WAREHOUSING DURING SAME PERIOD. 

held firmly in price, but are quiet and in light request. Thus aia) ml of penn = ory = tr 144i KT 
far our imports have not been so heavy as they were last year, = silk..... 126 98.736 257 246,888 = 428 407,825 
and it is thought that the amount will be somewhat restricted | Miscellancous dry cooda. = ooo Se AN 669 170,587 


smaiiieneene dry goods. _ _ 29,816 598 § 45,832 9,905 £3,761 


Sia 


during the entire year. Aa nil 


, en eee 8! $729,819 2,661 155 19,266 $1.554,394 
We annex few particulars of leading articles of domestic add ent’d for consumpt’n. 3.861 res Sot . See, 


8,728 1,857.567 7,982 1,881,805 
manufacture,» ‘r prices quoted being those of leading Jobbers: | otal entered at the port. 5,065 $2,045 948 6,884 $2,201,722 2. 198 $3,435,699 
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Industrial Exhibition. 





Tue EstTIMATED INCOME 
OF THE 


Jadustrial Exhibition Comp’y is $9,645,400. 


READ THE REPORT BELOW, 


AND YOU WILL BE SATISFIED THAT AN INVESTMENT 
MADE IN THE STOCK OF THE 


INDUSTRIAL EXHIBITION 


COMPANY 
IS SAFE. 
The first $2,000,000 of the stock is offered at 80; 
after Feb. 1 no stock will be sold at less 
than par. 

Notse—Any bank in New York will receive sub- 
ecription. 

As the cost of each lot is about $4,700, an invest- 
ment of that amount in this stock will entitle the 
holder to a “ Lot’’ value in the property. 

We, the undersigned, members of a special com- 
mittee appointed at a public meeting, presided 
over by John A. Dix, at the St. James Hotel, on 
Friday, December 13, 1872, were instructed to 
examine and report as to the desirability and 
practicability of securing for New York a perma- 
nent Industrial Exhibition Building, Art Gallery, 
Public Library, and Garden of Plants, and more 
especially as to the value and fitness of the land 
eontractei for, have the honor to report: 

Firet—That the Indusirial Exhibition Company 
is a properly organized corporation, under a special 
Act of the Legislature of the State of New York, 
with full power to purchase land, erect buildings, 
and to do all other things necessary for the com- 
pletion of the objects above enumerated. The 
property of the Industrial Exhibitien Company is 
exempted from taxes and assessments for five 
years, and its stockholders are free from personal 
liability, and generally all powers are granted to it 
that will facilitate its objects. 

Seconé—That the Industrial Exhibition Company 
of 1870 contracted for the land between Ninety- 
eighth and One-Hundred-and-Second streets and 
Third and Fourth avenues, comprising in all eight 
blocks of ground, besides the unepened streets and 
avenues. The price agreed upon was $1,700,000, of 
which $200,000 have been paid ; that there remains 
due $1,500,000, which must be paid on or before 
Feb. 1, 1873, or the contract for the land will ex- 
pire and all moneys paid be forfeited. 

The deed of this land has been executed to the 
Industrial Exhibition Company, and is held in 
escrow by the Union Trust Company, to be deliver- 
ed whenever $1,500,000 shall be paid. Your Com- 
mittee have consulted with eminent real estate 
men as to the value of the land, and the lowest 
estimate placed on it after deducting all the streets 
(which are as valuable for the purposes of this 
Company as any other portion), is $1,820,000 (and 
the streets being valued, at $2,428,000). As we 
understand, this is the only piece of land in one 
location, owned or controlled by individuals, large 
enough for a World’s Fair, lying south of 110th st., 
and its central location is proved by the fact that 
all the steam railroads running into New York 
have a side track on this ground. Asan engineer- 
ing necessity, any rapid transit railroad that may 
ia future be built must go within four hundred fee; 
of this property, if not directly upon it. The 
property is solid rock, and at Ninety-eighth street, 
Third avenue, and One-Hundred-and-Second street 
there is an abrupt slope. It is estimated that this 
peculiar formation will save at least $1,000,000 in 

the preparation of this ground for such a building 
and building foundations as are proposed. The 
Industrial Exhibition Company contracted for this 
Jand in 1870. It was regarded as a good purchase 
then, and has increased in value since, and wil] 


continue to increase. 

7hird—The estimated cost of a suitable building 
is about $7,000,000, and in such an edifice all New 
Yorkers will feel a just pride. 

urth—-A proposition has becn made by an 
eminent New England firm to construct a dome 
over the court, which dome shall be ‘he largest and 
most magnificent in the World. Al! this firm ask 
is that t be granted a perpetual lease of the 
dome, above the spring of the arch, subject to 
reasonable conditions. The estimated cost of this 
dome is $3,000, Sufficient bonds will be given 
for the performance of their contracts. 

Fi f.k—Your committee is of the opinion that, if 
a sufficient amount of the stock of this Company is 
sold to acquire a free and unincumbered title to the 
land, there will be no difficulty in raising all the 
ay | uisite to erect a building. 

this land is purchasedand work com- 

menced at. once on the building, we hope the Con- 
gress of the United States will so favor the enter- 
rise thata World’s Fair can be opened here in 

876, under the auspices of the United States 

Government, which would be commemorative of 
the One-Hundredth Birthday of this our great 


Republic. This need not interfere with the proposed 
‘centennial’ celebration in Philadelphia, but as 
we New Yorkers cannot but feel that we — cele- 
brate in our own way and in our own city so impor- 
tant an occasion, and we also feel that if the 
world is to be brought ge in a grand 
competitive exhibition in that year, that New 
York, being the commercial metropolis of the 
whole gountry, such world’s fair should be held 
here. At no other place could the millions of 
v.sitors be accommodated. Financially, we believe 
that the land is worth more than is to be paid for 
it ; and if the enterprise is carried eut as proposed 
we do not see any possible chance of loss. In view 
ef these facts— 

1. We recommend, first, that a series of meetin 
be held for the purpose of awakening the people 
to the importance of this enterprise. 

2. That a committee be appeinted who shall, 
without delay, prepare a suitable memorial and 
present the same to Congress, and that such Com- 
mittee have power to ask Congresste give such 
indorsement as may in their opinion be thought 
advisible. 

3. Also, a committee who shall confer with the 
Mayor and Aldermen, as well as the Department of 
Public Parks, with a view of obtaining such privi- 
leges as municipalities have ordinanly given to 
such enterprises. . 

4. Also, a committee to confer with the Governor 
of the State and the Legislature, with a view of 
obtaining such endorsement as will add to the 
dignity of the enterprise. 

. Also, a committee to prepare an address to the 
people of New York, the country, and the world. 

6. Also, committees selected from the different 
branches of industries, to obtain subscriptions to 
the stock of the Company frem their respective 
associates. 

We furiher recommend that here and now sub- 
scription papers be circulated. Your Committee 
believe that this enterprise is sound financially, and 
if it is carried out that it will benefit every person 
in New York and a of great advantage to the 
whole country, and they de earnestly recommend 
it to the serious cunsideration of all the people. 

All of which is respectfully submitted. 


A. 8. DIVEN 





ELL, 
ERASTUS BROOKS, 
H. B. CROSBY, 
JAS. L. JACKSON 
EDWARD ROBERTS, 
PAUL N. SPOFFORD. 


COMMITTEES APPOINTED. 


The above report was unanimonsly adopted, and 
sub ecxionae papers were distributed among those 
present. 

Action was then taken in reference to the appoint- 
ment of committees, and the following gentlemen 
were unanimously appointed: 

GENERAL CommiTTEE—A. 8S. Diven, 8. Sloan, 
Richard Schell, H. B. Crosby, J. L. Jackson, Edw. 
Roberts and Paul N. Spofford. 

COMMITTEE TO MEMORIALIZE ConeREss—C. K. 
Garrison, A. 8. Diven, H. B. Claflin, Gouverneur 
Morris, W. H. Appleton, W. H. Webb, J.J. Astor, 
W. B. Ogden and E. D. Morgan. 

COMMITTEE ON NEW YORK—George Opdyke, 
Jonathan Sturges, Anson Phelps Stokes, Paul N. 
Spofford, Ambrose C. Kingsland, Ch. H. Russell, 

ohn H. Sherwood, Geo. Bliss, H. M. Taber, and 
Robert MoCafferty. 

COMMITTEE TO PREPARE AN ADDRESS—Elliot C. 
Cowdin, William Cullen Bryant, George Wm. Cur- 
tis, J. M. Bundy, Fletcher er, William M. 
Evarts, William Barnes, 8. B. Chittenden, W. W. 
Phelps and Oswald Ottendorfer. 

COMMITTEE TO CONFER WITH GOVERN@R AND 
LEGISLATURE—Richard Schell, James M. Brown, 
Erastus Brooks, Robert H. Pruyn, Francis Skiddy, 
Russell Sage, J. E. Williams and R. M. Baltchford. 

COMMITTEE ON MECHANICS AND INDUSTRIES— 
Salem H. Wales, John Roach, Demas Barnes, Gco. 

uintard, Willis Blackstone,J. F. Winslow, Albert 

teinway, D. D. Badger and Ch. L. Tiffany. 


The following subscriptions have been made: 








ONS EEE REEMA $25,000 
A. 8. DIVEN and otbers.............. 50,000 
PAUL N. SPOFFORD................ 20,000 
EDWARD ROBERTS................. 25,000 
RICHARD SCHELL, WM. H. WE 
SAM. SLOAN. H. B. CROSBY, WM. 
F. CARY, JOHN F. HENRY, W. H. 
RAYNOR, JAMES R. JESSUP. 
RICHARD KELLY, J. MATTHEWS, 
and others.......... cunnen ENE 396,000 
Ra Eb EES $516,000 


After Feb. 1 no stock will be offered at less than 


INDUSTRIAL EXHIBITON com. 
PANY OF NEW YORK, 
Gov. JOHN A. DIX, President. 
ALEX. 8. DIVEN, Vice-President. 
D. D.. T. MOORE, Vice-President. 
DIRECTORS. 
JOHN A. DIX, 3 W. 2ist st., Gov. of New York. 
WM. B. OGDEN. Chicago, Il. and High Bridge, 
New York. 
A. S. DIVEN, Vice-President. Erie Railroad. 
D. D. T. MOORE, Publisher Moore’s Rural New 
Yorker. 
J.D. BAGLEY, Wall street, New York. 
H. H. DURKEE, Pear].street, New York. 
L. G. BARTLETT, @ W. 3ist street. 


R. J. TODD, 7 C eet. 
JEWETT M. RI OND, Buffalo, New York. 
F. A. ALBERGER, Buffalo, New York. 
Whenever $2,000,000 of stock shall have been 
subscribed for, and paid in, a Shareholders’ Meet- 
ing will be celled to elect the Directors. The fol- 
lowing named gentlemen have consented to serve 











as additional Directors, if elected: | 


WM. F. HAVEMEYER. ADRIAN ISELIN 


I. H. FROTHINGHAM. S..B. CHIT! ENDEN. 


A. V. STOUT, 


WM. M. MILYE, 

RICHARD SCHELL. WM. H. WEBB. 

L. P. MORTON. HENRY CLEWS. 
CHAS. L. TIFFANY.- HIRAM B. CROSBY. 
ANSON P. STOKES. ERASTUS BROOKS. 
FRED. DE PEYSTER. RICHA KELLY. 
SAMUEL SLOAN. C. TANGIER SMITH 
PAUL N. SPOFFORD. JOHN F. HENRY 


ALFRED B. DARLING. SAMUEL HAWK. 
ELIAS HOTCHKISS. 


——_—— 


WE, 

RICHARD SCHELL, 
ERASTUS BROOKS. 
H. B. CROSBY JAMES L. JACKSON, 
PAUL N. SPOFFORD, EDWARD ROBERTS 


being a special Committee for the purpose of ap- 
pointing committees from each brasach of business, 
and fcr localities dir ctly interested in sceing the 
completion of the project which has been inaugu- 
rated by the Industrial Exhibition Company, viz., 
the establishing in New York of a crystal palace 
to be used as a perpetual world’s fair, have the 
honor to announce the following appeintments. 
Owi to circumstances beyond our contrel we 
have been unable to see each of the gentlemen 
below named, but we feel confident that none of 
those whom we have selected will refuse to spend 
asmall pertion of his time between now and the 
first day of February next, for the purpose of 
making, in this, the commercial metropolis of the 
Western Hemisphere, an institution which will 
tend to elevate all of the people. 

We have made the committees to represent each 
trade and commercial pursuit. 

If we have overlooked any branch of business we 
shall regard it as a special favor to be communicat- 
ed with and a suitable committee recommended, 
which will be at once appointed. 

Each committee named below is requested to 
meet, elect from among its number a chairman, 
and organize for active work. 

Each committee may add members. 

A full report of the work done should be for- 
warded to the special committee on Jan. 29, 1873, 
and we request that the original subscriptions be 
forwarded to the Union Trust Company, 73 Broad- 
way, each day. Z . 

A full explanation has been sent each member of 
the committee. 


BANKS ABOVE CANAL ST. . 


ALEX. S. DIVEN, 
SAMUEL SLOAN, 


Richard Kelly... .... President F’fth National Bank 
Addison Smith.......... _...President Harlem Bank 
C. Schwarwzaelder...... President Germania Bank 


Edward Schell.. President Manhattan Savings Bank 
Richard Williamson... President Bull’s Head Bank 


BANKS LOCATED EAST OF BROADWAY AND 
BELOW CANAL STREET. 


ea = ee President Continental Bank 
Tease. VIGO... 5. c0scs: Ninth National Bank 
ns Ar ion a 2 i wail lie homies a Cheatham Bank 
Robert Lennox Kennedy........ Bank of Commerce 
BANKS LOCATED WEST OF BROADWAY AND 
BELOW CANAL STREET. 
S. R. Comstock.......... President Citizens’ Bank 
Diy d IGS bain 0.000.000: President Grocers’ Bank 
Sh Fo Se Shoe and Leather Bank 
IRON MANUFACTURERS. 
Re aca Sc ae eee oe 139 Centre st 
Architectural Iron Works, E! 14th st and Avenne C. 
aS 2 SS ee Ser 81 John st 
James L, Jackson.........315 E. Twenty-eighth s 
TRUST COMPANIES. 
ON ES 73 Broadway 
ie Mi MG Sc ccacasecsvnceccchdus sun. wt 49 Wall st 
STEAM RAILROADS. 
ae 26 Exchange Place 
_, |. rarer =~ N. H.R. R 
NU Gs cine casce vets &be% Er e R. R. Office 
on ang yo. 'g wy wine eR 52 Wall st 
Wm. H. Vanderbilt.... ....... ........459 Fifth ave 
HORSE RAILROADS. 
Thurlow Weed... ...... Broadway and Second ave 
tS, . - 2 a wn 5 6 cacao Gb ae Madison ave 
Robert Squires......................-Belt Railroad 
Henry Hart 


STAGE LINES. 


Madison ave Fifth ave. 
INSURANCE AGENTS. 
ll i ei Ae Ee 10 Pine st 
James A. Rhodes............. cotta 157 Broadway 
ge RI Ga popeee eat. 160 Fulton st 
GENERAL BUSINESS. 

Drexel, Morgan & Co. 

ta RC a RP ee ae 119 Wall st 
Dam, Bartow @OO... ii... 6. ieee 335 Broadway 
J. M. Bradstreet & Co............... 279 Broadway 
L. A. Deshons........................108 Fulton et 
S. M. Pettengill & Co................. 37 Park row 
O.H. P. Archer. 

: |  rerrrrrerrrr eer. 
Albert Welles...................t7 University place 
Cyrus Cleveland..... ......- ... = ow 39 Wall st 
a ee Pier 7, North River 
ME ee cae «e050 cae 
ee, oss o's manny amen 10 Broad st 
S&S Seer ye 


Jay Cooke & Co..............5..........., 30 Wal] st 
Unien Adams &Co....... ...........637 Broadway 
Chas Zinn & Co..............6.... .. 406 Broadway 


E. B. Pond. 
Cortlandt Palmer, Jr............. ...346 Broadway 
Wm. Blake. Mal 
NOTE BROKERS. 
i 8 a (7 .....52 Wall st 
mG. pet. & Co.............80.& & 47 Wiliiam st 
John B. Summerfeld & Co.............. 66 Wall st 
i civinvcccnes corweteci ann 72 Wall st 
STOCK BROKERS. 
Te eiee 
rn ww « cer meatal 18 New st 
Robert L. Cutting, Jr., & Co.......... 19 William st 
ee a os, oe bene ene 46 Exchange Place 
a ae IEG < 2. one nus ue ads os 14 Broad st, Banker 
BANKERS. 





Ww. Y .ginermen. 
Mr. Lukey, of A. Belmont & Co. 
Chas. D. Dickey, of Brown Brothers & Co 
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Fisk & Hatch... ONICLE. [J 
aos Clews & Go. TE «pial 26 5 nome st anuary 18, l 873. 
. > y SA: RS Loseseeses a st ee ee we eeee reser eeseeseee 
OD. Ashley & Oo. ev... «.----one SU New, ot | Reminggon, oe ose oes sesss ee atin catees | handel Bese 4 
Trevor, Colgate b yd BROKERS. st : ’ ! 3 eerie Ta Bowery C nde, Bareinore & Go gate mae ptth 2 Maiden ati 
 ceane~preen NO OP oneranretpee aoe roadwa : iden eeiapaaeiae sau st 
me HE PRINT WORKS. at Gtatta HAO. Bias bk 6055. Aaa ~4 Broadway Stephen Riguardes +. Ue y Aen ed 
Wn. H. Lock: co cots 000 0be8n 20 09 806422 61 Ww th CIGARS, IMPO «+e eeee® Oo iway ee 177 B way 
A val Freeman & Go... se Worth Adam sixth st Michaelis © Levin merenee*48s me ae .86 Beaver st Joseph Brunner. WATCHES. petite 
as SS eee roe space | eee AR 
0....1--s North Adams Mass |_| TOBACCO, IMPORTERS. roa RE a en ian 
Hon. — Works............ Fg ae Mass P. umole te IMPORTERS. had _Ruben bens & Co......... 2.2.0.0. xl? Wall st 
ee Cohoes.. ass | William Agnew’s Sons Jules D. H BREA foo actos Venki e. av, 5 Maiden lan» 
a Providence, R. I. ge} geteplehbeapdate” F Senry Gin uguenin-Vilemin..........44 23 John st 
PE eat RT, | Martin it, Devin. 0000000000002 G6 Maideniane | Seeea eee ‘Maiden lane 
Pi in ta TE eeeemaaranne 48 Beaver nid. F. = Sane stipseniaesbaon Selon * David Bra Bissinger... ee STONES. ad 
30. Bloomiicid & Go...2.°2..2.." fariford, on | Win, A. Drown “UMBRELLAS. David Bras <2 0-000000000270027728Maiden lane 
te ea yay ey sti! re) a ne wos pecetwes lap. c... PHOTOGRAPHS. 16 Maid 
—— Hee LANOS AND ORGANS. “Semon le ~~ vay ah Gg 285 Wm. Kurtz PHOTOGRAPHS. gx 
pe Nw pale cei oneal 506 Broadway | “ L- Rau & Co Gs» sss pees ol 405 © Ang rn i ea Bie 3 872 B 
Docker Bros... eeee eos 88 108 Fifth ave IMPORTERS OF GLA! tg J. Gurney & Son............ TIL Brosdway 
Chickering S a <pReGE f F "os keg tera y - pms Hg & — OF net ee By yo es é ws oe Satin tea e ‘at fth ef 
Ee See 11 Eas st | D. S. Scha  nadiggbiaeetetee ekma s & Bendann Bros..........1, roadwa 
os Aaten'® Go AND BAGGING Fourteenth st | Simon Bache & Co eee 27 Chambers st | Chas. D. Fredericks & BOB. 0.00 1,158 Broadway 
. . DB. ccces : > ss ae bersst{ = STATIONERS. roadwa 
Cottrell -  peladhaialacaimemamattee 25 Pearl at Julius Palme & Co wosinp pons neni tesa 38 Warren = Brower Bros. STATIONERS. y 
Wlemben & Gostius. 6 Broadway foal nae BNE, is (sh esis <ucane 6 Comens: Siete Geo. F. Nesbitt & Co.......... .... 298 Broadway 
pas BILLIARD as ....9 Waterst] BE a. B cme & RAD Tea or pe en lane a gt ee ee ee 165 Pearl at 
we h & Decker see sal wee OE on scp n cies sceneries — Howard st Vv OF 0 BRI oi wae a 132 = ee st 
iagh & Decker........+.+-+++++. mites de ET eat OE oe 
ollender......-.2.2.0....2+-. 188 Broadway Nay pa, Dodge & or, es Kennard & Hay PRINTERS. ares 
cee odedee ese ae r re edd been ebeeds tana a ee 
Addioon OCMMITTEE,FOR Lo pats st Hen dricks Tn baasssnesatenee , Pho sd . Falhost McLaughlin slicicanieiniedell “s © Taber - 
Wm. Be hetea: asepe verses +o4n+ng A rr Bussing. Cracker & Co. 49 Clift st | Jonn Hiallenbeti. 00000000.) 68 and 60 Futon st 
£. H. Bro eat siGesss. ostkcel 50 est 124th st | T. B. Coddi al 10 Bu Cug < = a eae iegae: 113 Fulton st 
BE. H. Brown. --..... -...... 0.004 East 125th st. Bre SES <i sbas s0a9sbaqe>) urling slip 20076 ANDSHONS 26 William st 
ordan L. Mott... 20200002277" .30 East 125th et. | Bruce & Cook... --......+++++- +90 27 Cliff st | Howes, Hyatt 5 tag my me 
age ao as i . coin Bie Oe i90 Water st Benedic ae Cor Grand and 
nia a eee ees" shiasaccea tse" 29 Cliff st a = Lk RS nd Greene st 
= Chas.‘ rary. Eldridge, Dunh GOODS JOBBERS. ome ow cGovern & Co..............3 134 Grand st 
ee Tho A. C. Quackenbush. 4 B.C hittend —y hyo lta tie Be James fb icmp Ara) qrcepeiret eee se Chamibe “| 
COMMITIEE FO mas Rutter. o 8. Jaffray & Co.... pesne ens ences <a HIDE phgerd sank Gotan ihdukeiil 29 Park 
aD AD nw (WESTCHESTER o — ran, aa al aa a 350 Loring And LEATHER DEALE ce 
Wm. B. Ogden OINING LANDS. Arnold, Constable & ee Apeametaa oa i eae b Ang gl RRR My Cliff st 
Gourernens Mo rs Kp bn eo cede guve tateess 52 Wall st. | Peake, Op ae Gog _ Fase — ng — ruce =. 
Wm. C. Rhinelander. a hy na eae 421 Hoyt Bros... oo oessccecsssssssesesee #2 Gold st 
Royall Houghton patiicke nada 243 L :, & 5 Seen cp - NOTIONS. — Southwick 4 Yo gocitietitstisees 12 Gold st 
Vern aasabain ew anes oe OB one cee reeeee teen Uy ted Thomas L, Smull................+..46 § 65 Cliff st 
on Bros, & Co..... : Howard, Senger & Co... -......--- id5 Chambers cx Fred, M. Maas..-.-0.0.0.0...00.0. 46 Frankfort st 
Be & Bi ap Sper yr conn enn+ voo-on snes 65 Duane st | Rosenfelc eo dy = UR... cc ccswne 652 oe st an Thorne. fais: BE AER ta a ad William st 
Jessup & Tad ee ws saw 50 and 52 Pragilie = same ots Hartley & ATT Rae" $0; 857 Broadway R. Hecksher, J COAL DEALERS. : ge bers 
ase... 198 Winker x | Althof, hore’ Pfeiffer & Co....... : 004 B John st | Weyland & SE acemmtiidscgete 111 Broadw 
Park & Tilfor GROCERS. ee =e Fe gl ge | Laima ' “y 
“Saimin | Madre © 0 SE ie 8g mee Beene 11B 
Acker. Me ral Pye note nig cca Broadway Benkhard & Hutton... OF DRY GOODS. 4 3 millotson & C0. H SUPPLIES. roadway 
| Sees fay and 42d st ~~ one A gagaacoemmnle cele dala at is | REEDED |». 5p EE eoakononee 8 De 
Oe tae ae ie" Bronaway | Kier, Lackeineyér & Go + cornwoge uae eee apg itary 
Bowes oy eae ave r ush & Co mh RRP 61 W BO ABP lc A Tat entre st 
BD MN sida oii cc.0s005.va0e 1,138 Broniene | Passavant & Co... cor. Grand and Boden gto Harper & Bros.. _ PUBLISHERS. 
TEA IMPORTERS. 6 Third ave | F" Geibermana PEP oR sk» Se Oe 222 Charch st ae cage raager <a res°e 1°10 °°? Saas 831 Pearl st 
Olrphant, Son & (  ITEE RP L EEE Hardt —— SDs. ar es 341 Broadway a Armstrong & Co ig ic, ge 559 Broadway 
ae eee ee | eae “Td Worth ot | Sheldn & Go. eae... ae 
Jenn OrDonohe's Boi 140 Peart st | Wtichard Ieehin & Coo es fe Worth st | FW. Ci a 66 iy, Remo 
ee n ceo eerecesecs yeoRe n 
Pottier ones AND UPHOLSTERY. ront st | F. Butterfield, nh aaamese + <3 See 339 Canal at re & Houghton............. aie University ase 
pn aa ,DRY.goovs Cowission attkonaNns | Kine B. Ranotph & 660 °0°"-"r9) Broadway 
ros... ; PUIG 555 foc sec ccc caciBeegs w 
Herter Bros... -- eee oa tan Almy & 00... --....-s20-veeereoees eg pein Ernest Gtelger...........--.---.-- 94 24 Barclay st 
tia... 29 East Sevent roadway | Denny padi is ees Oneeh okuaie 66 = soenans st | B. Westermann & Co.............. 24 F ‘rankfort : 
C. Schwarzwael Se ee 73 King ~ Frothingham BOO... esses oo “ya Worth st Bern SO -rocer sbnzcnes oe Broadway 
Roux & C0, ce eevee ees 9 East Broadway Hori __.caegepeagerecieenres in lw omen RTE al 
Degraff & Taylor..-.--.......-.2.... Broadway Jas _ Spragues & Go. 2- 0000002002 ...14 Worth st | Wm. R. @bD ........eee eee. 54 E 
“as on & Sons............... Py hee sed Lord, » Little & CO..........2.ee0e0 i07 Franklin st | Chas @. Fi arrison.............. Beene, gh te 
iti Cony ane 7 Broadway John *ahed EE a Eero en: 59 Leonard st | George M manckiya RAPER oe Green 
ell, Vance & Co. Ss. mdi SRP RESIS Spies 7 Walker st Mure pa a Sy mecsathlgl Beppe wling Green 
Archer Pancoast M’f'g Co......... — aes MOM OG on 5ccs dé. .cane 66 Worth st | William beererOe..*....2.....ce 58 Broadway 
iggy, Fh’ emore, Peet, Post & Go........ aang orth st | J.B. OMRON ...-.500- ---- rovers “63 Wall st 
ates) 2 Worth st | J. H. Sparks.........+.-.0-+ 020-019 
Fellows, Hofman & 00.000000000003 CG. Gunther's Nee tT racy. | ~~ 0 ARR pana Bow Broadway 
ace ag z.uextt.  {ORREES SS ee 502 Broadway C. B. wat & Oo... sees ees OER Green 
oane..... anac--+- Ql Beaadway | J. Baawlts.............-...000++0+ i pe” s ercer st | F. Alexandre & Sons ......... Pag ie high 
re ha CER SRR eee: 457 isreaawar Henderso IE on <a usandeesae! 33 Beoasway 
emits Oe... chols,. Bartoctt pecieoes bonne ieee , Broome ot | 2: = Po ccbee cvccconesces 1 Borline Gress 
8. A. Martin CARRIAGE GOODS. eT. — sa Ti Brondway | Howiand & Aspinwall... 00222012207. a cadway 
Ss 2 ee eine. | "ORR 
Lunt & Lee...... : ivits no 0506 adel a. >= ilson & Co. Foot of Thirtioth ot, B. & 2% E. Morgan's ER REE De PE . Broadway 
iitereen tek eungeone 99 Chambers ens......Fifty-sixth W. Dimock.... treseeeeeseeeesee. +70 80 
a BR tate yet Renae | PP me 
i’ » DUCVOCERID GY DLV. ee ces evees st eecsesececesesscese all 
W. Budiong ........ corner ith 0 y-seventh st | Briggs & Co.. eptien STABLES. 7 
‘sone anda oN. ve and 22d st ve: Ebbitt com st bet. oth and %th avenucs 
* « WRB WUAL. wee ee eee = a Reel alate ea 
Babeoe R. Wood & Co...... Bigelow Blue Stone Co Jas. Millward, — tees te eeee erences “fo Bact. iat st 
k, Brainerd & Co. ‘Foot of B. Forty Front st | 4: @: Armour... Reeeccaeiese 521 Fifth avenue 
a: RUBEER GOODS. -eighth st ee TEES 54 University Place 
ol. Greeley, of Tillotson & 8. Fifth Avenue TELS. 
ee ee Co......;.....8Dey st | fe Jann House Grand Central 
R. G. Norton 2 ee corner Barcla: ‘$i Gortlanat st | St- James. Earle’s 
cron & Go. "Broadway, nest Fulton Delmonteo's Metropai 
A ’ te) onico’s. i 
Hoover, Calhoun & Cb SADDLERY, &c. nst| Grand. , . Gileey. -_ 
perme, Hays &Co................." 362 Broadway St. Cloud. 
CM A Seaman & Bro...... je 72 Beekman st | 1¢lkampf & Kitching 
W. Gibson n & Bro...... +2» tee eNOS Joseph ete Pas" RATERS RAPS 65 Broadwa 
Q. ‘H Norton & Co 793 Broadway, € Chae ot | Bauendabl & Oo.............0..0.....- 68 Pin y , 
orton & Co......... y, near Eleventh st SHIPPING MERCHANTS. 86 Worth st a 
Mars IRON MERCHANTS. 57 Murray st | Spofford, Bros ING MERCHANTS 
hall Lefferts, Jr s. Chas. H’ Mars . itnn ko ths écdi 29 4 
on 5 ho peggepeachegeeneaeennertas 94 Beekman et | Grinnell, Mi & Co........ ....88 ’ 
Tienes ti 8 a Gene bien... 365 Water ~ Fune eave Os ESE URR RARE Ty 83 ye Slip 2 
Havemeyer & 00.0.5... ...---.--..98, Wall eoes Conaors © Ses. +..-. ii .anasen m | Wy. W mS “William st 
Wm. Meter iia von Bee 106 Wall * Elisha Sniffen BUILDERS. South st DeForest & Co............ ™ ™ 82 pene e 
RL. &A. Brat Wall 70. , Young. Seebeps tan chee sekin 183 Eldridge st H. M. Taber..... COTTON. ...82Southst 
est it 169 Chambersst — 0D na Kai. 218 West gg Ra nacoetesceseseseeeessees .,.141 Pearl st 
pb ha & Co.......... OODS. Geo. J. Grogory, een TT Seventy-f de R. Graves & Co....... 
iver Carpenter & Go... S21 Broadway Sasa Gama 143 itast Vorty-ninth st | Isaac H. Reed PRODUCE. a 
0 winded ec . n cCoo see eeee , 
Wheeler & — MACHINES. sa i. David Dows £6 yi ganainegmnke hater 5 Sta 
ilson... T JEWELR phe tes 9 * eenialtaeaailaata te st 
aeescecscceocccoce im Ye & Co.. _. J M. Oo t & Co ssid ti lis Mies 20 South st 
roadway Ball, Black & C0..........ssceseee .-Union square | | ee iwhiasauers a. 
seseeeseeeesroadway A, A. Low & 6 NDIA GOODS, — wt go 
iaunetete nate ...-81 Burling slip 








UMI 


